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i1 2015 EEDHEERNE. EHEEZOREL

2014512848 (K)
—HEEAN BAESR

1. 8 B
1. BmAIIBEROREL (ERIN—R)
® 2014 FE~MARICKDELIE, BRIFAHFEDRENR CEAFEIFL

EIHAEEIFRIEEL 2.9% 18D 72 JK 8,980 BAE KD, WERIF. BMHMENE 0.3% H. @
HIfiAE 1EE) 3.2% D_EF . SBHAEEDILAK. ERNEERENDHIEFC KD  MHBEIFHBUKDD.
FZDETICLDEBEM EF DD 0. BMHEEE 2 FEGEOEMNE LD,

B AFAEEIFRIGEELL 0.1% 18D 84 JK 6,600 BAE 15D, BMAKEFE 1.3% . EWAMEE
B 1.4% LRI D, HEHIES|E LIFICHDIRMPAFREDRENEICKDHEIFHLS. FHLDE
7EddH . ERMIEDTEICKDME ERIFINZ SN, MAREFFEEEWVELD,

® 2015 FE~HFRFFEEE CHMLIENME. EREBOTERICKDBAIMIE

I ERZAFHTFELL 3.5% 18D 75 JK 4,270 BHE KD, HFREEDRELHEREZZ(S TR
HEEIFE 0.9% 181, HREE S FEHHMEEE 2.6% FRT 2.

B AKSBRIFRTEFELL 1.4% 180D 85K 8,840 B & 188 . EARIFEE PHERKLHE NETHDD.
BAHEFE 0.4% BEFEFREVCE L F D, ERMEDO NEEDIFMEL. MROFEZ—
EAER T HTEN D, MAMBIIE 1.0% LR T D

2. BREINZOREL
® 2014 FE~BERFMNEE—RABIOBFILKICKD 4 FHD DEFILK
BEBINZIF 3Jk 9,600 BHDERF KD, HIFEED 8,312 EMZ LEID, 4 F35D(CEFH
KT Do
WERIE. BADBUDMENIICE EE DT EICKDBZHRFEN 9K 100 BHETH/IN. —AT.
T —E AN FEEPIRIT, [HErEEAROZEIEC KD RFED 3Jk 3,370 BHNME. F—
IRFEINSZ IS AN B EDEINCARIC LD EFH 18 JK 1,400 BREETHAT D,

@ 2015 FE~BZRFHESITHRNL., BFEDN—EREHEX

REINZ(E 6 Jk 8,500 BAIDEF LMD . 2 FEfit CORFIAKEE D,

MERIF. BAZ LO2EEDEMICKIDEZHRFH 7 JK 6,800 BANGE/IN. U —EXUNEZ(E
ZEUENEIRFEN 3 JK 1,700 EHANHEIN BE—RAEINXZIFHREEZEBVEICEFH 19 JK
5,000 BEANIEKT 2o
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I . BIER
[(BRAEZ]
2013 FE HfE 2014 FEE RilAdH 2015 FEE R@U
(tosry | IEEER | (1o ) | SRR | (1o ) | RIS
EREE ST A13,756 -5,598 | A11,771 +1,985 | 410,457 +1,314
B 70,857 (10.8%) | 72,898 (2.9%) | 75,427 (3.5%)
HEER 0.6% -0.3% 0.9%
MEER 10.2% 3.2% 2.6%
WA 84,613 (17.4%) | 84,669 (0.1%) | 85,884 (1.4%)
HEER 2.3% -1.3% 0.4%
MEER 14.6% 1.4% 1.0%
[BEIzZ]
2013 FFfE =& 2014 FEE BlH 2015 FEE B@ELU
Gor) | WHEREER | o) | WMEEIER | qomp) | IMEEIER
B5 - U—ERINE | 414,423 -4,989 | 412,380 +2,043 | 410,850 +1,530
BN 410,971 5,724 | 49,010 +1,961 | 47,680 +1,330
B 4| 69,784 (12.2%) | 71,800 (2.9%) | 74,290 (3.5%)
B A | 80,755 (19.7%) | 80,810 (0.1%) | 81,970 (1.4%)
H—E RN | 43,452 +734 | 43,370 +82 | 43,170 +200
F—RFEBUZ| 16,701 +2,087 | 18,140 +1,439 | 19,500 +1,360
FETRFTEINGT| A1,447 -489 | A1,800 -353 | 41,800 +0
BRI 831 -3,392 3,960 +3,129 6,850 +2,890

CF) SEERRTBEAREBZUEAA LTV IEHFHEDEGDEVNC EDHD

Il . SEIREL DS

2013 FEIF 3 FERDEBZIRF LD FKRFERIL 2012 FED 8 JK 1,678 BAZIBR. BE
BARD 13 Ik 7,555 @ EIE D fce AR DETICRD (HIHERIFAIFEL 10.8% BD 70 JK 8,574
RAICIEAR LAY Bl SHEIEHAIDRHAGREDH D [ 17.4% BETED 84 JK 6,129
RAICEN Uz, 2014 £E EHOHILIE. ALEOETDHHD . —IRBH PHE ARz Z R0
BIEERIHALE 1.7% BEEofeht. BAFEELL EDORX—XTEINL. 2013 FETHICRE. B
E2BEHDORKESEED 41 83,321 BHEED, BREUVTLEHADEZINI(F 5 JK 4,359 &
AOFRFEL DIz, THIF. SSEDALTDETICIDBENIERZRDD—T. BAFER
MASD TSEIC R DIPIERE PR RO FIF AL TR T 2 DDEKETHR L. EFZR
(3 6 JK 3,380 R EE D,

TOR. 2014 FEDMITERIFRIFEEL 2.9% 1BE 755 72 JK 8,980 @M. EIAZRIZE 0.1%
&S 84 JK6,690 BHEED. BHRF(E 2011 FELETHOH THI/NIEU 11 I8 7,710
RAEED. 20156 FED. KEZHDE T DHFHEADE PO EEIE EHZEEZ RAT I &
D5, EilE 3.5% 1BINT &, —75. BRMEDTE. NAOFHEEEDRMTH D SRR &
ADHDFESDHD. BAF1.4%BICEEFTDHTEN D, BHHRFIE 10K 4,570 BHANE 2 F
BT TR T Do
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LRBBULORFHIE. BFAZERSN 8 BHMHRMNCE T UV IEZERL. TNOZERE
RACTHEH EFTER L TV 2R Chd. AAERDERZIT iE Ch o EZEDFHAN O,
BITRO L S IFEERENSHNEERED &85,

1 mBIF. HZHNET U THHER—RDHHEFHUICKVRPESRSN/cCETHD, 258
BlE. AZOETIHEHNICIFEARDESKRFIHADA@ICIERATSHETH D,

1 RBICDVT. 2REARIEAE 2013 FE(CF. MROETIEN TRt Mg DREEN
HH BHEHMEN YA LS TR THRUDEWND., LD J H—IROFERDEA TH D
foo MARNMETL T FFL BB UCIRTE. BHOERIELEELTLDH. AEELD.
AETICHEDBEHMEDZ(LIFEHNICIFRENEFD T EERLTWVD, ARDETULT
PREHENMBPONTRRICDOVTIF. E7UVIFEEEBUT. UTOKRSIEERLESHE
Eofe,

F—IC. PENMRBELEERIEE LT ISAFI—VZBELTCVDBAETHD. ERY
RFEADSHIH, AASSROFECEIZEAGEDZVETITV., AAZ8CHR(ICH T
BHEVDT—XTHD., BEXHEBENRERNEHI THD. AAREICKDBNEEIL. SREHK
[CRD—BNITEBRAARD. TORIFBUILRLTCHED. 2012 FE(C(F 2007 FEZBZE
EEREEEOC. UITSAFI—VDOBEREPBTERA D EFH UL, Fe, BRHICH
BENNERKEZTEZAARTITD CEFRRTIFELUW D, BEL— B LIZEU
TH. BADODHEHAKIEICEZ D EFHUL,

FT(IC, MEIRNPABLE. O—HIA -3V OREHORESZHEL. BEi
TOEEZERTDIBAT. RENGEFICEEEEXEL D, BEEEXSENNELES
HDOBLZHDZHEH LU THD. MEHEEICLHDHD EEEEEDL T 15% ZE L. HADFE
EHHEZED—DTHON. BFFIC, 2013 FEDBNEELEN 6 BB (BHN—R. HAR
FETERFAN) OBNEEXRODEVEETHDD. COXIBEEICDOWVTIE. EBATES
MEREVURNA U TODIRRT. HEISBIFEERNDDHEFANT. ERNREEDBES ZinH
TDDIHEED,

E=(C, BRENNT, EE I MERNICEL . ISR ERIFIFEVNL SIFIBEETH D,
FBAFEESEHNHA KD, TOVDEZEICBVTIE. AROETIFRMENSSEOLERED
ARZERSE. BEREHESITLFDEEZIOND. LU, OV EXEFABEDHE
EFOQ7 I 7HEEDOEMERICHL., REOKBULBRRICTSINTHED, ARV A X@B(F
ERNEE. NARFBAEEEVDIELKDBEDERKFDNTECVD I END. ARICKD IR
NEEADBE LD, HMEN—RADXEEEIMICEDIENRD (S,

2 mBR. BWHEERK BABEICDVWTHOHRDFEZZIFICKVWEVWDIRTH D, #ill
PRIED—EBTIF. ARICRDEAEMERICKD BN ERE CHALINENSNDER
BHONDN. IPHEREDORED PEEGEE. S<ORETEFEAMEIMRICLIFES
FEAERTHEVNEHF SN D,

AEBEUIF 2014 FE. 156 FEICHNTTHZODETEESRFOMI\ZEFALTVDH.
NIFEBERICKDRIPAFREDORER. BrOERMEDNEZERNETDHDTH D,
AZDOETEREE. EHNICEFEHHE. MAKEONSICKELRELZSIBTVEEZ 5N
BT EDS. BRTIEFAZDETIFESRFZILAS B ABICE < ATREEATL,

—7C. FAROETIE. BAEEDILKICH D BEEIRE NG AN EESERAE DOZEL
HDVE. SHEAEARITEDEMNICH D RITINGZORFMREIE, T—E RN - iz
BUTRBINZEFIKICES I D89 HH .

ERNESRIBREORRIAET. SBOABL— MNIAETLEHEFVLENRSHIE T D OTEE

HBEET D, BHRNEAEEL — MDEEICHE EICEATNEVEL D, EEHRSZHDSEL
EEDODER. IEN P —ERINZOT 5EDIMA. BEPIRIVF—EROZEECG
(FIeREZR LTV CEREREED D,

N.EmilEZ0REL GEREN—X)

1.8 W
€0 2014 FESC®

HFRFFOOEIFEIEBEDDICEETRDBMEHMEFHRONOH. ALZDETICKDEIFEL
2.9% B & 2 FEHRODEBINE 155D, NFRIF. #HEEEDE 0.3% . @t fi&(EE 3.2% D LR TH %,
EmAlCREd &, MEMmAAEVERICEE U HEAERE S NS 4 FERDBL &
B0, BEEPLEEERDMFFELHNCTEINL. EnXAKIER2ARTIIREHIEZ 0.8 1RA >/
NMEUEFD. BBEISBNEEDILKICKDKXEQIIAMSRHELDD. N, 7Y 7EF
DEEDHHDOHER—IATIKIFIFEEVNELD, HLZOFE(CKLDEEIEFIAKT .
BSSRE, FEEIF AR — T4 VERDE T DEFEIE O EEEEORBIZEI AT
SEREHAESEOEEIEDH D, BHEAZ 0.5 RA 2 MREU LTS, —MERIE. KEOIS
DIFEPREPRCK - 7 I 77 EIF BN IHEMNNTFAS LD, EHEAE 3.8% BINL. @i Z 0.7
A MEUEFD. EEBIRRGE. @HiEEZ 0.5 KA > MEU LTS, WERTIE. &k
FEPEEEDHRSDH D, HNRNRBMEEEFEOME B0, BHBEIFEPHTEMU.
ARCXDEBMERL EFHHDIEINT %, IEHEREIF. HEBHBORIIAHREICKD
ERFEEIRICKD 2013 FE(FEEIFROINAIE C EDH D 2014 FEFEEHENIENT D,
2R ROMYERBIELE. 2013 FEFFRBEEIADTEEIC LD EEHRIE UH,
2014 FEFAMEREE DEHEIRESC K DIEENRUING. BHROME TSI EN D,
BOETCHEHREZ 0.5 R4 MEUTFD, BEEPZOMOREICHEINLSERE. M
ZICLDBEME EF P, BALEBICKLDELIAAL. Eit#igER 0.8 R4 MEL LTS,

€@ 2015 FEGO®

HERFEDORIEICINZ . HEDETESHD. FIFEELL 3.5% BE 3 FEREOBHENEH D,
WERIE. BEEEDRIEEL 0.9% B, BHMHEHE 2.6% D LEREELED.

ARCEDE. MAEARICL2EEMED ERBH D@MEEEIIAT D, BEEF. T
FRBOOEICKDRERED. BAEEDERICKDYHERN—XATIFMIBICEEFDH. AR
[CRDEEME EFHHD . EXAKIEATIERE 4.6% DEBIIEED., BIHHAEEZ 1.1 K1 >/
NMRLU LTS, —MEHE. HREBBROLEICH DR FREQITOEBINIHER®. 175
A DEREMDIBINECKDE 4.2% BEED, BHEEEZ 0.8 IR~ MNEUL EIF D,

BRisd. BRATRFEREICHVBIEHBRSEREIAITDDDD. AVN—KT+Y
DIRMARLECHE D BFEROBEHARDDD . BREREATIE 1.9% DRUICEEFTDIE
DO, BEHEZEOHLU EIFWMRD 03 R4 bEED, BERIRRTIE., S%KEPIEREEDOH
BIFEITB LD DOD. ARICKDEBMIED_EF B DB OB Z ki, #HiSEEZ 0.5
A MREUEFD,

BRRIE. AZOETICKDMELRICNA. HEREE - FTEEZXBZOREICHOIESREL
BRANDEZNERDEND. BIFELN 13.7% IBEERNICREVRRZH#IT L. @EiEit5Ez
01 MRAY MAL LTS, FEEGE. SHERE>eZ&REmE. TOMORE ICHEINDEMmITH
ZICKDIMHMBD_ RS EH D EHBIFIA L. MRS 0.8 A MEL_EIF S,
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€@ 2014 FEGO®

AZICKDBEAMED ERIFH DN, HEBTICKDRIFIAHBEDRERIC KD HAZET
BIFFEL 0.1% BEEFEFEEVICEEFT D, WERIF. MAKEDE 1.8% . BAMEEIE 1.4%
DEFRTHD,

ERAICED &, IR, HER - BRI ESREHERHIC KD R AHEEDKE)
BICHR. ERBREREOTEHEBENEL D ENSERNRUMMDE A XL . EREHL
BEE0FHDCHWTREROHAIFENTD2HDD. NG, LPG. ARDMAEFHEIEVE
WURIRE D FRIIED NENMHRZDEITZ LRSI HBAMEDL TEL. BWAZEL 5 F
SO DD ETSDEIEEL 9.2% B EED . BAKLEEZ 3.1 /R > MNEIETF D,

ERXARERIE. BEEICDOVTIIHEBIETHDRIHAHFREICHE D RENR. MZERLEE LCC D
FERICKDBAU. 2ATIEE 4.6% DR BAKEEZ 0.2 R4~ MEIETTD, EFRE
(&, AHREEER. FOHVEEDRD EERBEEEICHIERNEEFNCIDBMAEELD, &
AfREEZ 0.7 A~ MRU LTS,

BRESFFEREETFRROEAZENRCICEEL. MR THRICLDBAME LED
HD. BAKKEZ 0.8 1R MRL EITD, —MHEH Tld. BEHEIE 2014 F 4 BD/\V OV
0S UM— METICHDHRIFAHFEDREREN OHEIFHDTDHDD. SHEEELIC KD
EREEMAZBMOD., —REBESAETIEE 7.1% BINL. BALREKZE 0.5 R4 MRL LTS,
BHRIEENMEOHERNEHTZBCHOEMER. RECHAEEDRGERICHOEMLER
([CAZMRMDDEAKLEZ 0.5 R4 MRLU LTS, BERRE. SBAMEONESFICLDE
AKeZE%Z 0.2 1RA > PEIETF D,

¢ 2015 FESO®

EARASKOEPHFOEICHDIEAEIC. AROETHINDDH. ERMHED N EHN—E54E
FU. BAFRIEFEEL 1.4% 8ICEEFD. RRIFE. BMAKENE 0.4% 18, BAMIEHE 1.0%
DEFTHD.

ERBITIE. YRR IBENLENEZEDRNCNA. —HRFHRERBAOBEREICL
DN AHEEBADBREEBEADIBENRSEA U, SSICERMBO NENHZDETZ LED
EDS. BAF 2 EEFETEHA U, BAKREZ 1.8 R4 MIETTFD. BRERE. kGl
BOTELRE. —HIFHRICKDBERINDDODEAZEFEHL . BRRREEDH A E 6.6%
BAU. BIAKREER 0.4 A MEIET TS,

ESHESRIIHTICRDEAMED_ERCINZ. 2015 F 5 D SIM 0w IEEERICH S BEROD
M EICHEVRA AT — T 7 VHEIN U A DEN. BAKREEZ 0.9 K1 > MRL EIF 2.
{EZ2ARIFERNSTOEEICHESWAMEBECHATHMND D, BALLZER 0.4 R4 MBEL L
[F%.

BERBIRRTIE. DS CHELER 28 Ul AR MG 0= FH2DDD. M=
KD FEAMAIZD LR ICKDEAFEIN L. BAKEEZ 0.7 R4 > MAU LIFD, ZDfh.
BR@EP RS, SEARRSDHANEFEEIVEVULMIBICEEFDDDD. HERICK
DEANIE_EFED SMAZBIFIENT .

O S 2014 FES®

BN (F BEEDBMDEAZ _LBD . FRFH 9IK 100BAICHI/NTG B T —E XU (.
SFEAEABOEBINZ KR U TRITOZEDMBINT &1t BANEEDILKICH D REFEERR
DILAEBZEUB(CHFS I DN, HRZDETICKDZDMD Y —E AUZDZIAEINICHEFR S
N, RFEIF 3K 3,700 BHENBEFRNCEEFD, INSEEDEEES - Y—ENEIF.
FRFEDH 12 JK 3,800 BHNIEINT Do —H. FB—RIEINZ(E. THAEEDEINPLHZDETIC
KDEFH 18 JK 1,400 BHE THKRT D, CDRER. B#HEUIGZIE 3 IK 9,600 BRHDEF LMD,
2013 FED 8,312 EAN BILKT D, KEH. BRERFNILKT DDIF 2010 FEELIF 4 Fi310D
EBD,

@ 2015 FEO®
BN (F. S IEREEEDEBMDE A Z_EED =, 7RFH 7 JK 6,800 BANHENT Do U —
E 2N (F  AZEE DR FE ED O ZEIB A IRFI1E 3K 1,700 BHANKEINT D, TDIZsH.
B5 - U—EPZDFRFEF 10 JK 8,500 EHANME/INT %, E—RAEFINGZIE. IHEEDIE
PHZHELTEND. BFH 19K 5,000 BHNIAT D, CDIER. BEINZORFIF 6 JK
8,500 fBHETIEA L. 2011 FFE (789,194 BF) LLRDKEELED,

VI . piidRsR{4
2013 £ 2014 £F 2015 £F
HFRES (BF) 27 % 3.3 % 43 %
THERR (Bt - =8) 33 % 32 % 35 %
S| 22 % 21 % 29 %
I—0OE A04 % 07 % 1.0 %
PI7HEEREROE LE - il 6.6 % 6.4 % 6.4 %
BARE (G - =8) 22 % A5 % 15 %

GEV1) PIYPHEEMBENOE EE - #higlE IMF E2(C KD Developing Asia

(x2) LEOHHREHICNA. 11 BHEAOAEABHTEESLOREMBEOEB@ZSE(C. M5 2014 FE 108
A/ Kb, 2015 FEE 115/ Kb, BUAAEMAS(E 2014 £E 98 )L/ J)NU)b. 2015 EE 87 KL/ NIV
EDBHRRMEBW\THES LIFIEEREE

Bk
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2015 FEDHEEZING. BENZOREL (Fmal%EH)

2013 EE (RfR)

10 &M

2014 fEE (Ridd)

=

U %

(R

U %

T

(R5Adr)

RUE %

10 fEM

fRUE %

2015 EE (Ri@L)

10 f8M

AV

BUE %

2014 SEE

2015 SEE

70,857

+10.8%

35,896

+1.7%

37,002

+4.1%

72,898

+2.9%

75,427

+3.5%

2 DB, BE 3 BEDKE,

3 DB

EX01

448

+22.2%

232

+7.3%

280

+21.0%

512

+14.4%

-

582

+13.7%

ARCIDHE - RO L LIFHREMFNDDD, 5|1EHEMARZER
|CHERFIEI0.

AR OETPIHFRE - FREREDONER. SRETHAER(C
WY DEBV=_—XZHERIC, MEOEINT D, SEIFEM.

1,173

+5.5%

611

+1.2%

582

+2.0%

1,192

+1.6%

1,238

+3.9%

EEIKRU < T ENBIGEICK DS EONNY. FEMEETHDHE
EDSD5IEEVEIIMEL. REFPPED.

&4 (ERIL) - PEORZILICKDBENMBUKROBOD. AR%ZE
HRICHRSIZM.

BYREERU < T PEENTORMEELEDSE D H SHEOMHOH
TN EBDH, ARICK DM LR U, EERIFEM.

SRR T BRBRAICKELREDENT DS, HE -
A EBICEFHEVTHE U, 28RS DM,

&4 (BRIL) FHRICKDEESEM,

BYRMER O < & —BBllHEIC BV THREOENEEDRER
BHRAEND e, MEDOHUFS|IEHEELHEDDICED
n BRICKDMEIF LR U, EEaFHEM,

EX03 fE¥IIERAEl

1,666

+54.6%

746

416.1%

711

A8.5%

1,457

412.6%

—

1,275

412.4%

THAFARIC KD RMMIED. B - KDEOHER(C KD
THAFHEREV. BERMETEICKD NIV TR HEzMRR i ER L.
2 TEME,

Bl - ATHIE. BRERTEES2DDD, FRY—IVDHIE
FO. ARICKIDHEMEFHESU. TEIFEM.

fefe U BREMON—IUMINCKRD. BEMENEITHI &
N5, EHERITED .

{E2RE

7,690

+16.9%

3,782

40.0%

3,761

A3.7%

7,543

41.9%

7,626

+1.1%

AREHEBVEALD, ERNFREDEIEICNZ TF TIPSy H—DEIEPRIC
HHREEZFDHERIEANEDEERIDME .

THIFEERID ICH S EERNDEENRAFNDN, FREHTDRME
ERENDILTE PRADNERRZE R T D EMEDAMELEFHAFLIC L,
ES(CEURME TEDFED MDD N, ARETICH S BMBMED LR TH
DFIBICEEF D,

REFHERE 2014 FEEEDS T,
NARZEROICEERNZRFTREVC T HEDICHD. BEH
[CEIHZIRE T DFRISHE DL,
BARBICOREFELFEESENES SN, BHEROBEINIE
EED LFHER.

EX05 [REIBIRE

9,227

+7.9%

4,738

+1.3%

4,878

+7.2%

9,616

+4.2%

9,972

+3.7%

TRFEEBICHBE T DN, 7I7EITRDICHEERITET D /NN M
LHMEAEZH U LI EERISIEM.

BRI TORMEEREN S SICERT D ERAFN. WHHE
|FHNHETo
UD'\U. AZRDFEZERIT S chEERIFHE P DFEM.

3,863

+9.8%

1,942

+0.2%

2,136

+10.9%

4,078

+5.6%

4,359

+6.9%

HEIFEPHHBMELDN, MHEFHEENDEVHRE. BEEDHRSIC
KOS,

2014 EEDIBRIDHER

Elsve A

1,386

+5.1%

746

+5.3%

+11.1%

1,499

+8.1%

1,566

+4.5%

2013 FE T
THFBEHE

FIEBAI DK HAHBEICKDIRBEL o fch. 2014 F

ARICKDMEIR L EFICKDEERTIEMT DN, BifFEX.

YRR - HERE

666

+8.6%

350

+3.9%

355

7.8%

705

+5.8%

735

+4.2%

RO
ESNEHEOESE(C KD IRMFELLEDS | LIS, NAGRD BOENEERE
ELDTEEAEDME < BDD, BRICHSHIM LR, BHiERESEHINMmE
BOFEEICKD. FHRIF5 IEHEEM.

NARDIBNOTHRUENHEDD, BARIDHSELPHAR
EEDFFICKD. BHMMERZF DS UTeEEDEIMEDIE
#Eo

IR RE

874

+1.2%

447

40.6%

367

413.6%

814

A6.9%

698

A14.2%

AR TPITP TOREF LB LUTEEDIERICK D MEBHAIRICH
DU BETED

TAY - EREESELE ZERICENTOBELRADEM UL, [
REERICHENMENL. SRFEM.

A HEOFHMEANE ERATN. FERIFED.
TAY b-BRICKDMEE R U, SERIGEM.

EX06 —ifigtiiu

13,650

+8.3%

6,943

+3.7%

7,220

+3.8%

14,163

+3.8%

t

14,760

+4.2%

THFHEEDEIE PAZ(C KD L LIFIC K DB,
KEQITOREBHE®. BK - 7I7aF ICERINTHENSE LA,

HRFEOLERANHE. RBREGTOZEMIHEM® 1>
7 SHREM SRR S DB

JREDHEE

2,631

+10.6%

1,215

A2.4%

1,260

A2.1%

2,475

A2.2%

1

2,577

+4.1%

EMAEONREEIFICKEITDERBFHDD. 51FEDT I 7 BT HER
U, 0l

TPI7ETOEE. BRICKBMEEL LFICKDIEM,

EX07 WERiaR

12,227

+8.1%

6,262

+1.3%

6,300

+4.2%

12,562

+2.7%

1

12,800

+1.9%

AN— RT3 VIEET/ A )UBSBHEDFRIFERF TH D, BREPHE S
Z($ UHBFHREFCBLVD B CERNNDRBIRENDIE.

FEFERES E—FHEED DD DN, T/ LB SR
DEBIEFBH(CHB L. 24EUTRBIREDHRUIFRELD .
—73. BFB@ROAN— T3 VORMA(LIE S TEENEL .

FHFEETHD

3,682

+8.1%

1,845

40.8%

1,780

+3.3%

3,625

+1.2%

3,660

+1.0%

2014 FE LHIE. REDAN—hD 4 Y XA—H—DHEFEILAB LU BEENE
B ETERICHR UenTFbhadn. /Y IVEROFBRDES
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FY2015 Outlook for Japan’s Trade Balance and Current Account

Overview

1. Outlook for Trade by Commodity (Customs-cleared Basis)
@ FY2014: Exports to grow on back of weaker yen, but imports will remain flat due to the
recoil in rush demand prior to the consumption tax rate hike

Total exports are forecast to grow by 2.9% over the previous fiscal year to reach 72.898 trillion
yen; specifically, a 0.3% fall in export volumes and a 3.2% rise in export values over the same
period. Factors such as the increasing shift of production overseas and limitations to domestic
production capacity are hampering export growth in terms of volume. However, the progressively
weakening yen is bolstering export unit values, which will see total exports increase for the second
consecutive year.

Meanwhile, total imports are forecast to grow by 0.1% over the previous fiscal year to reach
84.669 trillion yen; specifically, a 1.3% fall in import volumes and a 1.4% rise in import values over
the same period. Although there are negative factors such as a fall in import volumes from the
recoil in rush demand prior to the consumption tax rate hike and the progressively weakening yen,
a decline in resource prices is expected to curb increases in import values, which will likely result in
total imports remaining mostly flat.

@ FY2015: Export growth to continue backed by recovery in the global economy, while falling
resource prices will see a slight increase in imports

Total exports are forecast to grow by 3.5% over the previous fiscal year to reach 75.427 trillion
yen. The gradual recovery in the global economy should boost export volumes by 0.9%, while the
continuing trend of a weaker yen will see export values rise by 2.6% over the same period.

Total imports are forecast to grow by 1.4% over the previous fiscal year to reach 85.884 trillion
yen. Although the Japanese economy is slowly starting to pick up, import volumes will remain
mostly flat with an only 0.4% increase forecast over the same period. The current downward
movement of resource prices is expected to continue, which will partly offset the impact of the
weaker yen and is likely to see a 1.0% increase in import values over the same period.

2. Outlook for the Current Account
@ FY2014: First surplus growth in four years due to a reduced trade deficit and an increase in
the primary income amount surplus

The Current Account is forecast to reach a surplus of 3.960 trillion yen, surpassing the FY2013
level of 831.2 billion yen and seeing the first surplus growth in four years.

Specifically, low-level growth in imports will reduce the trade deficit to 9.100 trillion yen, while
growth in transport and travel and an increase in the receipt of royalties for patents etc., will shrink
the balance of trade in services deficit to 3.337 trillion yen. Also, a rise in foreign assets and the
weaker yen will boost the primary income amount surplus to 18.140 trillion yen.

@ FY2015: Further reduction in the trade deficit and a step up in the surplus size

The Current Account is forecast to reach a surplus of 6.850 trillion yen, recording a second
consecutive year of surplus growth.

Specifically, exports will outpace imports to reduce the trade deficit to 7.680 trillion yen, and a

continued increase in the receipt of royalties will shrink the balance of trade in services deficit to
3.170 trillion yen. Meanwhile, the weaker yen and other factors will be favorable for the primary
income amount, expanding its surplus to 19.500 trillion yen.

Summary Data
1. Customs-cleared Trade

FY2013 Results FY2014 Forecast FY2015 Forecast
Billions of | Yearon-year | Bijlions of | Yearonvear | Bijiong of | Yearon-year

Yen C:;Z?eg)e Yen C(h;;ge Yen ngtmge

Customs-Cleared Trade Balance | 4 13,756 -5,698| A 11,771 +1,985| 410,457 +1,314
Exports 70,857 (10.8%) 72,898 (2.9%) 75,427 (3.5%)
Quantum Index 0.6% -0.3% 0.9%

Unit Value 10.2% 3.2% 2.6%

Imports 84,613 (17.4%) 84,669 (0.1%) 85,884 (1.4%)
Quantum Index 2.3% -1.3% 0.4%

Unit Value 14.6% 1.4% 1.0%

2. Current Account Balance

FY2013 Results FY2014 Forecast FY2015 Forecast
Billions of | Yearonyear | Bijions of | Yearonvear | Bijiong of | Yearon-year

Yen C[:Z?Se Yen C(h,i{ge Yen ngtﬂge

Goods and Services Balance| A 14,423 -4,989| 412,380 +2,043| 410,850 +1,5630

Trade Balance 410,971 -5,724 49,010 +1,961 A 7,680 +1,330

Exports 69,784 (12.2%) 71,800 (2.9%) 74,290 (3.5%)

Imports 80,755 (19.7%) 80,810 (0.1%) 81,970 (1.4%)

Service Balance A 3,452 +734 A 3,370 +82 A 3,170 +200

Primary Income 16,701 +2,087 18,140 +1,439 19,500 +1,360

Secondary Income A 1,447 -489 A 1,800 -353 A 1,800 +0

Current Account 831 -3,392 3,960 +3,129 6,850 +2,890

3. Preconditions

2013 2014 2015
Global Trade (CY) 2.7 % 3.3 % 4.3 %
Global Economy (Real growth rate/CY) 3.3 % 3.2 % 3.5 %
USA 22 % 21 % 29 %
Euro zone 404 % 0.7 % 1.0 %
Emerging and Developing Asia 6.6 % 6.4 % 6.4 %
Japanese Economy  (Real growth rate/FY) 22 % A05 % 1.5 %

Notes :

In addition to the above preconditions, referring to the foreign exchange market and crude oil market during mid-November, the yen
exchange rate is 108 yen / $1USD in FY2014 and 115 yen / $1USD in FY2015, and the CIF crude-oil price is $98 / barrel in FY2014
and $87 / barrel in FY2015. These will be added as preconditions.





