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Developing a Long-term Vision for Climate Change Measures

March 25, 2020
Japan Foreign Trade Council, Inc.
In recent years, the impact of climate change has caused enormous damage around the world, the scale and
frequency of which has exceeded anything previously imagined. This trend is predicted to escalate year by year.
Assuming that 20th-century social systems will be incapable of responding to this challenge, there is a pressing

need for governments and businesses to take the initiative in mitigating and adapting to climate change.

In June 2019, the Government of Japan approved a Long-term Strategy under the Paris Agreement, which set out a
long-term vision for 2050 and the ultimate aim of achieving a “decarbonized society.” Climate change
countermeasures are also picking up pace in the business community, and Keidanren has urged its members to look
beyond existing medium-term measures aimed at addressing global warming by 2030 and develop long-term

visions for 2050.

Private companies need to bear in mind achievement of UN SDGs (Sustainable Development Goals) in their
business activities, and amid an expansion in ESG (Environmental, Social, and Governance) investment, there has
been a rapid increase in companies disclosing information in line with Task Force on Climate-related Financial
Disclosures (TCFD) recommendations and setting SBT (Science-Based Targets). These efforts show that this is an
era when corporate value will be directly affected by companies’ success or failure in swiftly switching to business
activities aimed at achieving a decarbonized society. Japan Foreign Trade Council, Inc. (JFTC) declared its support
for the TCFD recommendations in May 2019, and has worked with its member companies to further enhance
governance relating to climate change and awareness-raising activities for wider information disclosure. Member
companies are recognizing risks and opportunities stemming from climate change across a broad range of business

fields, and working to expand and reinforce their responses to such challenges.

To date, JFTC and its member companies have made efforts to create a low-carbon society under the Shosha’s
Corporate Code of Conduct and the Shosha’s Corporate Environmental Code of Conduct, but we have now
developed a new Long-term Vision for Climate Change Measures with a view to creating a carbon-neutral society

by 2050.

/ Long-term Vision for Climate Change Measures \

To create a carbon-neutral society, the JFTC aims to effectively utilize its links with other industries and

organizations, cooperate in implementing their long-term visions, and contribute to achieving the long-term goals
for 2050 set out in the Paris Agreement. Based on this vision, JFTC member companies will position the
investigation and implementation of measures to mitigate and adapt to climate change as key business issues and

strive to generate new businesses and solutions.

We have flexibly evolved our businesses according to changing times and diverse needs. Shosha, which operate

worldwide and conduct business in cooperation with various players in a wide range of industries, are able to fully

exercise their capabilities in contributing to solutions for the global challenge of climate change.




