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E2ER - RIS S Trade by Major Country and Region

1. ZI7 " EBAIRIMIBIEHDSEHBERESZEM 1. Asia: Imports edge up to new record high
- HFRBEDEIICKDFEFD oD DD., [7I 7 ESFHER CT72.0JkM R Despite the impact from the worsening of the global economy, in 2008 Japan's
HO0.1%18) E75D O EBZD45% % HHD T EEEo T, trade with Asia rose 0.1% year-on-year to post a record high ¥72.0 trillion, accounting
(1) 7Y7 (HEZERKL) Ic;; Ag% of Japan's tlgtal foreignft;ade.( e Chinal
(E) ountries and Regions of Asia (excluding China
- B, 40.00kF (BIEH%) SHEVTHRE L, BER2BEDKEEH O, Exports . . - . L
BROIO(S. 07F OBy SDRUETL TN, 00 L S5 o e wers by sead Siepig 1% o ¥40.0 lon wih o e
52 (33553 == MERSE/AN [ CER | T SEER ) S100, 18 (= > . )
LU (SR L %LHE#:HH[WWJ (Lﬁibh% SR B ClIE12% 18 [“ifatn?.r;im double-digit growth since the third quarter of 2007, but slowed markedly from the
CERllcHaE, S8, BAEMID, —fiin (REHE, BREE) PEKE (58 - second quarter of 2008 and turned to a decline in the fourth quarter. As a result the
REIRDT R, LEESETHR) DESAHIC LD, 2121483 (F9% Ny - g auarter
I gty N | o volume of exports to Asia rose by 2% for the full year.
). 4298 (IEQA;,J'E)(‘;,JY Ul BI#RIC. 7« UEZ@EIFB1.038M (E7%i6) By destination, exports to Taiwan and Hong Kong both declined by 9%, dropping
ElEofc, . \ to ¥4.8 trillion and ¥4.2 trillion respectively with slumps in exports of Machinery (Power
A AV BRI TEIFE, —ﬁ&“ﬁ;\ém(ﬁébﬁ&) PIRER 2GR (8k3H) D20 F18ILE Generating Machines; Computers & Units) and Electrical Machinery (Audio & Visual
ZHEE(C1.3JH (F23%18) ElgEolce NEF AL A2 REIFIEZENZNS,100E Apparatus; Semiconductors Etc.). Similarly, exports to the Philippines dropped 7% to
FI(E22%18). 8,200f8F (E13%18) L1k ofc. ¥1.0 trillion.
(EA) In contrast, exports to Indonesia rose 23% to ¥1.3 trillion, with double-digit growth
CEAIE. 321K (RIELE2%IB) EMIBICEEFTo>TcbDD. 10FEEHOEN & in exports of Machinery (Power Generating Machines) and Manufactured Goods (Iron
EOBEESEEF U, MEDMUIE., O7FE(F4UFEEEE B THER L TW & Steel Products). Exports to Vietnam were up 22% to ¥810.0 billion while exports to
feht. 08FEHIMEFH(CEFV D e ABIMNICER Tz UD' L. EE2MUFHALIEIFBU India rose 13% to ¥820.0 billion.
R L SBECIFEN%IBCE EF T, Imports
CERICHBDE. AV RRIUT . AR RFADS(E. SRR GRIEFAH 2 (LNG). Imports from Asia rose slightly, edging up 2% to ¥32.1 trillion to post a new record
FOMR U, BB E) BAIEBE LD, ZNEN3 4 (F8%1E). 9,400/ high and the tenth consecutive Inafease. On a valume basis, imports from Asia fose
(BI31%18) EEofce A B Sld. BRI GEE) DIEINZER(C. 540080 o for the [l year, Ater having larefl during at four quariers o © Impor

volume rose in the first quarter of 2008. This increase was short-lived, however, and

(B10%18) DT, ~ -
L - . volume declined again from the second quarter.
- —A. BE. BB LF. EDICESKES (#g{ZF%%?gB%)D‘/ﬁ/}\LA zTNnzn B t ; ts f Ind ; 8% to ¥3.4 trilli di ts f
. . ; e eriing gl y country, imports from Indonesia rose 8% to ¥3.4 trillion and imports from
3-OJLE(H5_A’/J}2\ 2.3k (DS Ajﬁ)o‘? Eofce YYAR—IL.EENSBEKIC Vietnam jumped 31% to ¥940.0 billion on large increases in imports of Mineral Fuels
8,200ZA (F2%kl) . 1,600 (F6%E) S o ic, (Liquefied Natural Gas [LNG], Petroleum, Coal, etc.). Imports from India rose 10%
(3%) E to ¥540.0 billion with large increases in imports of Foodstuffs (Cereals & Cereal
A TR P _ < - b e )
CEIEOERXV). BMADRIBE S OICER. FI 7 EOBSEFE7.9 KM FIFL Preparations).
10%380) K10 28510 [CEFEOEINCER Ulc, In contrast, imports from South Korea dropped 5% to ¥3.0 trillion and imports
Trade with Asia (2008 from Taiwan fell 3% to ¥2.3 trillion with declines in imports of Electrical Machinery
rade with Asia (2008) (Semiconductors Etc.) from both countries. Imports from Singapore slipped 2% to
[By commodity] [By country/region] ¥820.0 billion while imports from Hong Kong were down 6% to ¥160.0 billion.
Exports CiOmien) Gy onon Imports iOmihen) iy Conson Exports imion) Gy corisuion” Imports H1Onihem) oy Coten Trade Balance
[Total [3.998.2] 4 1o[a 10| Total |3.205.6] 1.6] 1.6] [Tota [3.998.2] 104 10| [ Total |3.205.6] 1.6] 1.6 Japan's balance of trade surplus with Asia declined 10% to ¥7.9 trillion, narrowing
D Increase D« Increase . . . . .
7Dectre T 0407 & o0] 2 23| [o:Mno | 5085 [407] 47 | Tawen 278.2]2 55]2 12] | Malayea ] 2304 [17.0] 1 in 2008 after it had expanded in the previous year, as Japanese exports to Asia held
U
4Chemicals | 521.4|A 67| 08| 4chomicais | 196.3 | 10.7| 06| |HongKong | 417.8|4 864 10|| indonesia | 337.6 | 83| 0.8 flat while imports from Asia rose slightly.
9. Others 515.8| A 5.1/ A 07|| 8 E?&;ﬁfgﬂ 584 | 9.9 0.2 R.Korea 617.0| A 3.4/ A 05| | Viet Nam 94.0 | 30.6| 0.7
6. Machinery 761.0| A 1.0/ A 02| 5. Manufact 3833 | 0.7 0.1 Philippines 103.5| A 7.0/ A 02[| India 54.1 | 10.2| 0.2 (¥10 billon) Trade with Asia (%) <;/B> Fluctuations of Indexes for Exports to Asia (Z[’J) Fluctuations of Indexes for Imports from Asia
ured Goods 5,000 40
Mal . 170.6 Y Y = Export Value  e==lmport Value == Balance
I L h::iila A 36/ A 02 L 4000 —— Export Growth — = Import Growth 30 ?Z 131 151 127 141 7.5 54 74 ?2 82 11 67 74 g 9.0
3. Mineral 127.3 (1148 1.7|| 7. Electrical | 656.8 |4 55/ 4 13| | indonesia 130.4 | 22.5] 0.6|[ china 14826 | A 1.4] A 0.7 3,000 2 -246| : 2101l
s.Manutect | 7104 | 5.7 10[[ o 22" | 6881 |a 55|a 13| | Sngavore | 276.1 | 7.6| 05| Rkorea 304.8 |4 50| A 05 2000 0 o 10
ured Goods 9. Others ’ 0 20 -20
8. Transport 298.8 7.4 05|| 2. Raw 150.7 |A 11.7| A 0.6 Viet Nam 81.1 | 21.8| 0.4 Philippines 91.8 |a 106/ A 03 1,000 X
Equipment Materials S P N ’ -10 -30 S Quantum index = Unit value index  —e=Value index | o0 | I Quantum index  EE1Unit value index === Value index
) } _ 080092000 o102 05 o1 o5 06 or o8 X “axomiaza s @ o 20 s e Cwriaa s 4 10 20 0 4
Notes : &itH9. ZDMIIEIF e es. EEA - IEBEAMEIELE SR ISARIE S e e i
ICETTHE S e e
Exports 9 "Others" includes Scientific & Optical Instrumems, Photographic SuppHes, etc. Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.

. . o N N N S :C led fr MOF's Trade Statisti Custt -Cl d B:
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc. ourceibomplid from HIDFS Trade Statistics on & busioms-cieared Basis

Source: Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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(2) HE : FXOEZIBFEE UTERZEE (2) China: Maintains position as Japan's top trading partner
- O8FEMHAEEEE(F. 07FED13.0% N HREFHRU. 655D [C10%7Z ~E]59.0% In 2008 the Chinese economy grew at an annual rate of 9%, slowing markedly from
BEEE S, HRBBDRIREICKDEEND >fcBDD. WHEZS(FFLRET the 183% posted in 2007 and falling below 10% for the first time in six years. While
27 8K (RTEFLE0.3%/) E/ED DD EBSZHEAD1 7% 2 58D L EIE DT, Jtap%n's ltrade VéitgcyChina was aﬁfotgéi?%ytt_ﬁs globgl econortﬂgfslo#q;w?uit held
(610 steady, slipping 0.3% year-on-year to .8 trillion, and accounted for 17% of Japan's
CEIHIE. 13,038 (FIFH1%1E) SREVENSB10FER CBERSZEH L el tradle value.
[Co BEId, OTEFERPUFID SOBFEIUAFIS €27 5 DO L LD, xlé))f;)ors’[s to China were basically flat, moving up 1% to ¥13.0 trillion and reaching a
M2 C:E‘ M H C:ﬁ /J\C — \‘\ “:t \\ e 5180 =2 o ) o (o] . ! -
%Sm:.::ﬁ[ ’W@;%‘“T—E'*::E‘ ’J—E/\', U %@%E'%i ﬁﬁ@gmﬁ A)iE_tHDr new record high for the tenth consecutive year. On a volume basis, exports to China
- mBERICHD & IRPIEARHE. _EFIDORARRTE(C K SRR MmO 18 % IR - o
s " \ LA HART SR had been posting double-digit growth from the second quarter of 2007 through the
L. 4,800/ (B1130%18) E7iEofc. Bikftesld. BaIED LA EED i : ine i
- 9 o i ; second quarter of 2008, but slowed in the third quarter and turned to a decline in the
16.758 (F50%18) . 4,200(%F (Bl30%1#). EENEDEam(35,000=M (4% fourth quarter. As a result, the volume of exports to China rose by 8% for the full year.
1) A1 = T15%18) &k =] 0
S)t 0. @W—C[;gﬁfﬂoi SM(R15%1E) & cﬁzﬁ_o R B aR(E2.1Jk[ (njﬁ By product category, exports of Mineral Fuels rose 130% to ¥480.0 billion,
18 )iH’ilo —73. BRI FEFFEFE@ON.0JKA (E12%58) . BIEH reflecting the increased exports of Petroleum Products in the first half to meet the
H*1,9001& F‘ﬂ(ﬂM%ﬁ)tHD A TIF3.3JH (El6%R) E1Fofc. {EZFHEmIE special demand from the Beijing 2008 Olympic Games. Transport Equipment rose
1.6k ([E10%58) EiFofc. 15% to ¥950.0 billion on strong exports of Motor Vehicles in the first half. Motor
(EA) Vehicles were up 30% to ¥420.0 billion (up 50% to 167,000 units), and Parts of
- BAlE. 10D (TN TER U14.8J6H (B 1 %6) Eikolfc, MEDMRUIE. Motor Vehicles rose 4% to ¥500.0 billion. Exports of Manufactured Goods rose 5%
AN OBIMF AKX TSV THR Urc b, S44HR (TR CER Ui to ¥2.1 trilion. However, exports of Electrical Machinery dropped 6% to ¥3.3 trilion
B BECIEEI%REEE ST, as Semiconductors Etc. dropped 12% to ¥1.0 trillion and Telephony & Telegraphy
- BERCHDE. BRRE. BAERNTCTEZLMOBEICREODZED. 7,100E0 quipment fell 14% to ¥190.0 billion. Exports of Chemicals were down 10% to ¥1.6
([E123%3) EKIBICHA Uleo S5, 8N 3EN46.475 N/ (B115%) . 2,500 }:"Qgg-ﬂs
T21%;80) « BTS2’ . =/ ([E19%) = %[ AH\18. . - ) ) .
(ﬂ\21éUZ) ;!?7&73 125;975&/([119/2@) 1‘7001 F'imgﬁ A’UZ) Fﬂ;ﬁf 18 o5 Imports from China eased 1% to ¥14.8 trillion, posting the first drop in a decade.
b (E38%:E). 820f8M (E35%El) T olce —/. MM, Tl hY2,200 o o : . !
i o N NN il 0] (e o n a volume basis, imports from China were flat in the first three quarters and then fell
f2F3 (E156%15) . FUmAURREA 00 (FI3H) £76D. 4,300(%F (E140%15) in the fourth quarter to register a decline of 1% for the full year.
ElEofc. (EZEERIE. BRIEEYWH2,0002M ([F21%18) 750D, 8,900 (B i i 9
y product category, imports of Foodstuffs fell sharply, dropping o to ¥710.
o ks D B d f Foodstuffs fell sharply, d 23% to ¥710.0
11%18) S5 o fc. ERIBIRGIF1.9JKF (Bl3%iE) 15> f. billion on growing concerns inside Japan regarding food safety. In detail, Fish &
(I32) v e Fish Preparations were down 21% to ¥250.0 billion (down 15% to 464,000 tons),
- hEEDEZHRFIE1.9ILM (FIFELE15%E) S D . 35h&ERT CARFIREN MR\ Uiz, Vegetables were down 21% to ¥170.0 billion (down 19% to 1,259,000 tons), and
Mea;[ |& Meat Preparations \;v?vrle dO\?VFFI 3\?% to ¥513026/O billg(zzggjgvxénll38% toC1 8?,000
Trade with China (2008) tons) In contrast, imports of Mineral Fuels rose o to .0 billion as Coal rose
[By commodity] v outh v South 56% to ¥220.0 billion and Petroleum tripled to ¥40.0 billion. Imports of Chemicals rose
Exports (iObilion) () Contbuton Imports (VObillon) (&) Contiuton 11% to ¥890.0 billion, with imports of Organic Chemicals rising 21% to ¥200.0 billion.
[ Total [ 12057]  09]  09][ Totl [ 14826] & 144 14] Imports of Manufactured Goods were up 3% to ¥1.9 trillion.
Trade Balance
[n;m:;al = od e o D;';T:rs il A GIlA 08 Japan's balance of trade deficit with China contracted 15% to ¥1.9 trillion,
) ) ' ) ' ’ ' i ' narrowing for the third consecutive year.
8.Transport Equipment 95.3 15.3 1.0|| 1.Foodstuffs 71.3| A 226 A 14
5.Manufactured Goods 208.0 4.9 0.8|| 6.Machinery 2479 A 07/ A 01
6.Machinery 242.8 1.6 0.3
Decrease Increase (¥10billion) Trade with China ) (%) Fluctuations of Indexes for Exports to China o, Fluctuations of Indexes for Imports from China
7.Electrical Machinery 3304/ & 6.1 o 17|| 3.Mineral Fuels 425 404/ 08 2000 Slms_ma e TR » w .
4.Chemicals 1632| A 97| A 1.4 [ 4.Chemicals 886| 105 06 0 B oo | O ot s a8 s
i Fepekuie 34| A 263| A 01| 5.Manufactured Goods 191.7 29 0.4 0 48 ol
8.Transport Equipment 295 93] 02 Bl e et ienn | ] SOt Bt b memite

Notes : &itH0. T DI SR SEA BRI AR S

i A9. T OISR RHER. 108 - B ERIEE
Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source: Compiled from MOF's Trade Statistics on a Customs-cleared Basis

r Growtn
10 -40 -40
1999 2000 O1 03 04 05 06 07 08 200710 2Q 3Q 4Q 081Q 20 3Q 4Q 2007.1Q 2Q 3Q 40 081Q 20 3Q

Notes/{fU R (FWFIERALL. J'S TrhOBIBIFEEDMUE, MBIEH = SEREN/MSEY

Export and import growth are up/down from a year earlier.

Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.
Source:Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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2. RKE : REISSJORGEIC K D EHHIEXIFEICRE2 2. The United States: Exports down sharply on
P ITSA LO—VEEICHER USRS RICKER AR EEL. B economic slowdown
[F2T TR ERIBICEBIAARE ., FIEWKEBS4EEF22.3 kM (FEH12%R) & Exports to the U.S. posted a double-digit decline in 2008 as the U.S. economy
ERTERETD . 0O7TEICEHMDEEDF > fchE27.8JkFHE DED LA U, slowed under the f|nlanC|a| crisis that began from the subprime mortgage crisis. The
O, (o) - - .
(&) total value of Japan's trade with the U.S. also dropped 12% year-on-year to ¥22.3
 KEREFLRERESRICE LS, FEET. RERELEHAECESA et e L e e o 0 g ohina (27,6 trillon). which
& BRRUIBEBHEICAOIC. TORR. BH(F14.2JkM (RIF16%RE) & U Exports o '
<5§5ﬁ5’7\ 2¢@"/b®7ﬁ9\tgj7§° %*/H‘H{E?i'“‘—a?fét\ \\%lmzkgﬁ(gﬁ_ufﬁﬁ(ﬁﬁ The U.S. entered a recession in 2008 against the background of the financial crisis,
LE7%mEN T S TEH O IZBHDD, 52, %3@512,3573‘%1’1%1’1@11%75‘2\ [B15%:8 with major slumps in personal consumption, housing starts, and capital investment.
ETTFEED . FEALFHIFE0% R E CEHIANTWVD, Fic. KE@IFIF As a result, exports to the U.S. fell markedly, dropping 16% to ¥14.2 trillion and
BRICs4 HEMITDEETZFH T IOS Z EICHE DT, posting a decline for the second consecutive year. By quarter, exports were down
- BBRICHD E. 3B ELHDHDEFEHS.2IKH (B20%5E) & KIBISEBIAATED 7% in the first quarter, 11% in the second quarter, 15% in the third quarter and 30%
Z1& Ush. EEHE6,000EM (B13%5F) . G324, 000E2M (B18%5) . -8k in the fourth quarter. Also, in 2008 Japan's total exports to the four BRIC countries
EFERE3,300E[ (B11%5H). /¢ VK EDBERISE2,800E (B21%58) H surpassed exports to the U.S. for the first t|me.l _
B AT DR E DT —F. RlEsesigess 13 400 (B3%5) & M0 By product category, exports of Motor Vehicles, which accounted for 30% of the
= ([ N Lt - ’ ~ ' total, were down sharply, faling 20% to ¥4.2 trillion. Many other product categories
(é;jﬁlllﬂ)[5t2,400{,m|:‘3(ﬂ6%ia)&ia?]l]%‘ﬁﬁ%bﬁ_o posted double-digit declines: Power Generating Machines dropped 13% to ¥600.0
! N e — L N . U, billion, Audio & Visual Apparatus fell 18% to ¥400.0 billion, Semiconductors Etc. were
: Effﬁ%}%@;}ﬁ&(;{#\m\fg‘ﬁ)\[atS_Ole\lizjéﬁu“Etb\4%;Jﬁ,E) ¢4¢’3\D@7@9\[L§E}/7—C° down 11% to ¥330.0 bilion, and Personal Computers and other Computers & Units
CE@AICHD L 4D ZSHDERMMNN .9IKM (F13%) C2U7 YRz siiR Ui, declined 21% to ¥280.0 billion. Exports of Scientific & Optical Instruments were down
CNIF EFFADOBEHIESEDFEIC K D FRYEEN'S,600EM ([F140%18) &XiR slightly, off 3% to ¥340.0 billion. Conversely, exports of Iron & Steel Products rose 6%
[CHRUTECEICKDD. BEIFRSWIBICEEFTDTVD, FICERDIEAT. R to ¥240.0 billion.
ROEFFA T 800 (516%H8) & B L TL\B. —5. HZeHEREs,300 Imports
EA(E11%E) . - EREETFIE4,200EA (B15%%) . Rl A #e24 100&EM With the slowdown in the Japanese economy, imports from the U.S. fell 4% to ¥8.0
(B14%F) L TNDEL <F4 Ui, trillion, posting the first decline in four years.
(RZ) By product category, imports of Foodstuffs, which accounted for one quarter of
—diait i 9] 0 illi i
CIRBEE L. 074E(C8.63kF (B 5%E) & /N8R T hY. 084 (EATEAS the total, pgsted a double.d|g|t increase, rising 13%3 to ¥1 9 tnlhpn. This was largely
POt Al L (o n oy Bpriiaui By B because, with the sudden increase in food prices in the first half, imports of Cereals &
BHRC KD, 6.2J8M (F128%iR) Sifa/\IBDIEA T SFERICTE DT, Cereal Preparations jumped 40% to ¥860.0 billion. On a volume basis, the increase in
imports of Foodstuffs was only 5%. Imports of the Raw Materials item Soy Beans for
Trade with U.S. (2008) feed rose 16% to ¥180.0 billion also due to price hikes. Conversely, imports of Aircraft
[By commodity] (down 11% to ¥530.0 billion), Semiconductors Etc. (down 15% to ¥420.0 billion), and
Exports lue GO e TmpoOFtS e GO ggice”r;]tejic & Optical Instruments (down 14% to ¥410.0 billion) all posted substantial
| Total ‘ 1,422.3‘uss us.e|| Total ‘ 804.0‘ A37 A3.7| Trade Balance
Decrease Decrease Japan's balance of trade surplus with the U.S. began to contract in 2007, falling 5%
8.Transport Equipment 551.3 | A 200| A 82 || 7.Electrical Machinery 1135 | A 177 A 29 from the 2006 balance to ¥8.6 trillion, and then narrowed sharply in 2008, dropping
6.Machinery 306.0 | 4 136 | A 29 | | 6.Machinery 104.7 | A 184| A 28 28% to ¥6.2 trillion. This was mostly caused by the large decline in exports to the U.S.
7 .Electrical Machinery 228.2 | A 136 | A 21 || 8.Transport Equipment 705 | A82| A08
9.0thers 1488 | a112| A 1.1 || 9.0thers 90.1| A61| AO7
3.Mineral Fuels 7.4| a6s3| A 08 || 5Manufactured Goods 472 | A70| A04 thégmnon) Trade with the U.S. 6 09 Fluctuations of Indexes for Exports to the U.S. (%) Fluctuations of Indexes for Imports from the U.S.
Increase Jawe e Balance 20 -Onu:n\um index EXIUnit value index wemm Value index 20 .
1.Foodstuffs 1862 | 13.0| 2.6 " i . e
3.Mineral Fuels 18.7| 683 09 o .
NOteS : @ﬁg%@{ml;%ﬂ?%?%%\ggﬁﬁHR@ﬁﬁ*Z*th © 1999 2000 01 02 03 04 05 06 07 08 2 :40 2007.1Q 2Q 3Q 4Q  071Q  2Q 3Q 4Q iAO S
HIAO ZDMIGHIZH P, K8 - ETEEASS ' S

Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc. Notes : MUESMAIFEMLL, IS5 T-hOBIBIZSEADMHOR, BBIEMY = SRS/ MEEY

" we : 3 : . : Export and import growth are up/down from a year earlier.
Imponst 9 Othgrs includes SICIGrmfIC & OP“,Ca‘ Instruments, Clothing & AQCGSSOI’IQS, etc. Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.
Source: Compiled from MOF's Trade Statistics on a Customs-cleared Basis Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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3. EU: A EBISERDAN 3. The European Union: Exports and imports both turn
- OBEDEUREFKERDSRBHOEE(C LD ZRITHEL. WHIFEESDI(C to declines | o
AOICEUE, S/ BAERDIEAIED. BALSESDITHOL TS, T (e £ sconmy sdeny decarated b 2006 e e efect of e T
-+ f=v2] =@ — % f=>-] NG NI 2 =R — » PO
DFER. WEUEB(HERICHER L. BEZH581318.7J86M (BISFLLT %R (CEEF six years. Moreover, with the domestic economic slump, Japan's imports from the EU
( !7;&.) dleclineﬁ fgr the first g/ime in nine years.¥anseohuently, Japan's trade with the EU was
] sluggish, dropping 7% year-on-year to ¥18.7 trillion.
LIS, BT AT EIEALL T %8 S SRS LT B DD, EoTHEER (F4% BOrtS L roee 75 I the fret carter. holding frrm fom the orey
= A (3% |RANC g U ‘L HA (5130041 T xports to the rose 7% in the first quarter, holding firm from the previous year,
,JEE))\ %C’;E:k“ﬁ(iﬂii /o\g)(&*“ﬁﬁ/( EELJ ;%:4@:‘:;%(_5“7_30 AJ:J}%\ZG'Q,J;E[ FCE but fell in the second and third quarters (down 4% and 3%, respectively) and then
[y et %U)’%ﬂ%‘LE—C[gJ 1 '4J|3P:-L(?U¢tb8 /0’{32) [CE TR L{—Cb Do \ plunged to a double-digit drop of 30% in the fourth quarter. For the full year, exports
- mBRICHDE. BEIEZRILE T DEXAKEEN2.8JKM (B13%:8) . — MR to the EU turned to a decline, falling 8% to ¥11.4 trillion.
H 2.9 (E10%:58) . EBxkssh'2.4 kM (Bl6%im) S RN CER Ulc, HFIC By category, exports of Motor Vehicles and other Transport Equipment declined
SATEEADE B5IAHF D TEE T, BEE|IFIEREAL 44%F. ESEESR(ZE29% 13% to ¥2.8 trillion. Exports of Machinery dropped 10% to ¥2.9 trilion, and exports
EKXRBITEADLTWVD of Electrical Machinery were off 6% to ¥2.4 trillion. The declines in exports were
. ° o . Y . _ articularly pronounced in the fourth quarter, when Motor Vehicles plunged 44% and
CERITIE. RA WE2.55kM (B 7%E) . EEEIF .73 (B11%38) . 75 Eloctical Machinery dropped 20%. plngec 247
AMF9,3008M (Bl5%E) & EEEZFDCIEFEAEDETHA LTS, By country, exports to top importers and almost all other destinations dropped, with
(EA) exports to Germany down 7% to ¥2.5 trillion, exports to the United Kingdom down
- EIAD7.39KE (FIEL5%RE) E9FERD DFANCEE Ule. I11% tIE)t ¥1.7 trillion, and exports to France down 5% to ¥930.0 billion.
. = z N[ BN = 5 = B ANK mports
PEEDDEIJ_( 37;%;&\ %,bﬂ'fb 7‘4:(301'“‘5:“ (I?S%i%)“ti%ﬂl] b*,tu%)" VEfR[gi“)ol f’_E‘66O Imports from the EU posted the first decline in nine years, falling 5% to ¥7.3 trillion.
TE;P:J(H% %1E) ﬂt@*ﬁ%O{?H(@W@%) AHENN, PIKE(SA 'SOOQEH(HZ Yodl) & By product category, imports of Foodstuffs rose 5% to ¥740.0 billion. In detail, Fish
B UTc. Fle. EERIEEDEZMRmIF1.9IKM (B1%18) E#EEWVTHE T H— & Fish Preparations rose 26% to ¥66.0 billion, Cereals & Cereal Preparations were
73 —iRHEH%9, 9001 ([E7 %) . EBuiEs7,000/2H (E15%56) . EEE5,700/EM up 17% to ¥46.0 billion, and Meat & Meat Preparations were down 2% to ¥130.0
(B21%3) . Rl yeerpeses 100@M (B2%55) [FEF 52 U, billion. Imports of Medical Products and other Chemicals were flat, rising 1% to ¥1.9
. < U JI — :'_h — a — o) R == — trillion. In contrast, imports were down in the following categories: Machinery fell 7%
’E'/'JE')%';; é 273{55%('?]6\(’/7{2‘33 )Y/’ f&;;hﬂ(@%»ﬁ)\y&7,7001MH(H to ¥990.0 billon, Electrical Machinery declined 5% to ¥700.0 billon, Motor Vehicles
08 s M AT S U Co dropped 21% to ¥570.0 billion, and Scientific & Optical Instruments slid 2% to ¥310.0
(I3%) billion.
- WEUESEZF(F. BEHOFEADE@ADRZ EEofcfzsd. 4.1IKM (BIFE13% f By éountry, ir(gports é‘[)?m tf;z Igadilrjg )EUFcountr(igS fell ;;bstagiilly, 'iPC|L;din% in;]pog;
i "D (CE=p LT, rom Germany (down 6% to ¥2.2 trillion), France (down 7% to ¥1.1 trillion), and the
) EIFED [CRFDHRN LT (down 13% to ¥770.0 billion).
Trade with EU (2008) Trade Balance
[By commodity] [By country/region] Japan's balance of trade surplus with the EU fell for the first time in three years,
Exports (U0 0% e Imports U OO e Exports o0 SO oo Imports (U0 SO e dropping 13% to ¥4.1 trillion, as the decline in Japanese exports to the EU exceeded
[Total  [1.143.1]a 78] 76|[Total | 728.8/a 4s[aas| [Total [1,143.1]a 78] 76|[Total | 728.8]a 454 4s| the deciine in imports from the EU.
Decrease Decrease Decrease Decrease
B-Efu"i;f:ef;‘ 281.8|4 127/ A 33 B-Efuﬂi;g:;i 86.3|a 181| 4 25| [k 170.7| A 109 A 17| | Germany | 215.8|A 55/ A 16
6.Machinery | 294.1| A 9.9| A 2.6| [9.0thers 116.3| A 56| A 0.9 Spain 45.6| A 305 A 16| Uk 77.3|A 128/ A 15
7322:&::\/ 239.9|A64/A 13 g.g/lachmery 99.3|A 6.5 A 09 (EzimEy 248.4| A 6.6 A 1.4 | France 110.0|A 68/ A 1.0 (¥10billion) Trade with EU (%) (%) Fluctuations of Indexes for Exports to EU (o) Fluctuations of Indexes for Imports from EU
4.Chemicals 81.8| A 54| A 04 .Maa\{verials 21.9(A 182/ A 06| | ltaly 70.6| A 106| A 0.7 | Ireland 43.0| A 109| A 07 aa00 e ExportValue  mm Import Value  e==8aiance Zz Zg 144 145 135 oo ig 120
o Gondd 758/ & 57| 04l ["5eoa | 69 g|a 51|a 05| | Ielnd 13.2| & 205| & 0.4] | Sweden 21.6| A 180 A 06 Seene = -G 10 [j : = A .
Increase Increase Increase 1.000 = 0
S.I;/Iinfra\ 11.8| 40.1| 0.3||1.Foodstuffs 744| 504 05 Netherlands 39.6/20.1| 0.9 :;g
ues S,I;Ain?ral 711556| 03 S 66.4| 82| 07 o ot [ Quantum index [ Unit value index = Value index jg [ Quantum index = Unit value index == Value index
uels 1999 2000 01 02 03 04 05 06 07 08 20071Q2Q  3Q  4Q 081Q 2Q 3Q 4Q 2007.1Q2Q 3Q 4Q 081Q 22 3Q 4Q

Notes : it Z DhIIRIFIF s SEMA - IRERM RIEE

B9 ZTDMMIFRIEEHER K8 - ANEmELE

Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source: Compiled from MOF's Trade Statistics on a Customs-cleared Basis

Notes UK G FIFFALL. 05 TrROBIBIFEEDRUE, MBIEH = SEREM/MEEY

Export and import growth are up/down from a year earlier.

Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.
Source:Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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[By commodity]
rowth
Exports (¥10billion) () Contribution Imports

4. bR | FEHADFHSEIC K DEIADXKIFEICIEN. BE5

fega20JkMHAIC

- O8EEDWHERE ST HMAEDE S FCRKWCEIF INIC1EICIE o Tc. FH4IC
JXLIL100 BIL7ZZeng U e Fomiids (WTI) (&, 7B ICIESE EEREED147 R)VISEL
feht. TDE NEICER U128 (2340 RILZEIDIAATE, TR, BSHEEIE. 5B
1USHAD S SR RET CRIFEIRALE 4% 18 & KiIBIEZ iR, SB4U4-HASE
4% R ETE DT DD BE TlF20.9JKMH (FIFEE62%18) S 20 HDAAE(ICE DT,

(EiH)

- @i(E. sEER CIEBINLIEH, SRIGHK B KO THHDRRMESSEDFE(C L
D ABRUKRFE4UFERICHE U, 3.5k (FIELE14%18) ([CEEF oTe,

-mBRICHDE. BEIEET.8IKH (F25%1) h'ES | Uiz, o, BT ED
— %A DY6,300(2H (B8 %IB) S EREAICHRE I 2—5. #illl&2,00018H (E14%
) ERMNCER UTes

- BERITIE. UAEEIF1. 1K (E19%38) . U DI 77 S E77E (78,1002 (E3%1E) .
FN—EF4,100EM (FE38% &) Ik CEF M A8 U e

(&#A)

CEAE. RO S (C L D BET17.3JKkM (BIEEE30%1E) & Kig(lig
IUTce UD U, NHEHEDFBMAE NEIC KD FE4MHA IS BIEE B HA L 19%:56 &
WMIELUTWVD,

- @mERICHDE. IMEREN 7K (BI30%18) DEADI8% EZDIFEAEZE
LHTWVD. DBFEBENOMRE. it (B33%mE) ' LR U MERIFEHEIE
WEED L 141380 (BI33%18) S ofce RIERA AR (LNG) BLRORILARASA
Z(LPA) (&, WTNHBMEN LR UTcBODHEIFEAD U, EB(C1.1I8H ([E38%
1|, 20%18) LT,

-ERITIE. TIPS ET5.3kM(E28%1) . UAE4.9JkFI (F28%18) . H&—IL
2.8JKkM (E38%1&8). 70 1 — M.6IKH(EZ6%IB) IEENSH WV FNH2T DK
MBiEE Lol

(¥3%)
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Trade with Middle East (2008)

[By country/region]
Value Growth

Vale Gy Value  Growt
(¥10billion) ~ (5)  Contrbution Exports (¥10billion) (%) Contriution Imports

alue Growth
(¥10billion) (%)

QQQQQQQQQQQ

[ot

| 350.9] 14.0] 140] [ Tota [1.735.0] 20.8] 298] [Total | 3509] 14.0] 14.0] [ Tota
Increase crease Increase

[1,735.0] 298] 208]

Increass

8.Transport Equipment |  196.2| 25.3| 12.9] | 8.Mineral Fuels 1706.6| 30.4| 29.8| | UAE 112.4| 18.9| 5.8 | SaudiArabia 529.2| 27.6| 8.6
6.Machinery 62.5| 7.6/ 1.4 4.Chemicals 11.9| 13.3| 0.1| | Oman 40.8| 37.6| 3.6|| UAE 487.3|28.1| 8.0
4.Chemicals 7.5 30.5| 0.6]| 2.Raw Materials 2.7/ 465 0.1 Iran 19.6| 25.0| 1.3|| Qatar 275.3|38.4| 5.7
SmeRFEs 1.3/137.2| 0.2 Saudi Arabia 81.4| 3.0| 08| Kuwait 158.4( 35.9| 3.1
Kuwait 21.7)11.2| 0.7(| Iran 189.7| 27.7| 3.1

Deorease Decrease Deoreass Deoreasa
5.Manufactured Goods| ~ 45.2| A 5.5| A 0.9] |9.0thers 2.2|A 386| A 01 Qatar 20.8| A 38| A 03| | Israel 9.5|A10.1| A 01
9.0thers 11.4| A 35| A 0.1| [ 5.Manufactured Goods 6.7|A 95/ A 0.1 Yemen 5.6|A130( A 0.1
Bahrain 4.3|A147 A 01

Notes : #iHi9. DI P FHk2s. SERA - IEBIAHIEE

A9 ZDALISRIFIZHER 98 - B REEE

Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source: Compiled from MOF's Trade Statistics on a Customs-cleared Basis

4. Middle East: Total trade value exceeds ¥20 trillion
as imports jump from sharp hike in crude oil prices
during first half

Japan's trade with the Middle East in 2008 was buffeted by wild fluctuations in
crude oil prices throughout the year. The per-barrel price of crude oil (West Texas
Intermediate) surpassed $100 at the start of the year, reached a record high $147 in
July, and subsequently plunged, dropping below $40 in December. As a result, on a
value basis Japan's trade with the Middle East rose by 94% year-on-year for the first
three quarters in total, and then declined by 4% in the fourth quarter. For the full year,
Japan's trade with the Middle East was up 62% to ¥20.9 trillion.

Exports

Exports to the Middle East increased 14% to ¥3.5 trillion. While exports rose for
the eighth consecutive year, the rate of growth eased in the fourth quarter from the
influence of the financial crisis and the sudden drop in crude oil prices in the second
half.

By product category, the growth was led by exports of Motor Vehicles, which rose
25% to ¥1.8 trillion. Exports of Construction Machines and other Machinery were firm,
moving up 8% to ¥630.0 billion. Exports of Iron & Steel Products, however, fell 14% to
¥200.0 billion.

By country, exports rose to countries across the region including exports to the UAE
(up 19% to ¥1.1 trillion), Saudi Arabia (up 3% to ¥810.0 billion) and Oman (up 38% to
¥410.0 billion).

Imports

Imports from the Middle East rose a stiff 30% to ¥17.3 trillion for the full year on the
sharp rise in crude oil prices during the first half. With the decline in crude oil prices
in the second half, however, imports from the Middle East turned to a decline in the
fourth quarter, falling by 19%.

By product category, imports of Mineral Fuels, which accounted for nearly all the
imports (98%), rose 30% to ¥17.1 trillion. In particular, the value of Petroleum imports
rose 33% to ¥14.1 trillion as prices jumped 33% while the volume of Petroleum
imports remained basically flat. Imports of Liquefied Natural Gas (LNG) and of
Liquefied Petroleum Gas (LPG) both declined on a volume basis and rose on a value
basis as a result of price hikes. LNG imports rose 38% to ¥1.1 trillion, and LPG
imports rose 20%, also to ¥1.1 trillion.

By country, there was double-digit growth in imports from countries throughout the
Middle East including Saudi Arabia (up 28% to ¥5.3 trillion), the UAE (up 28% to ¥4.9
trillion), Qatar (up 38% to ¥2.8 trillion), and Kuwait (up 36% to ¥1.6 trillion).

Trade Balance

Japan's balance of trade deficit with the Middle East greatly expanded, rising 35%

to ¥13.8 trillion, due to the dramatic rise in imports.
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Trade with Latin America (2008)

[By country/region]
Exports o) e cooon - [mporrts ostror) g Conbn
[Tota | 4246] 28] 23|[Tom | 282.3]a 06/ 0
Increase Increase
Mexico 103.1 |[A14.4| A 42| | Mexico 39.5| 6.5/ 0.9
Brasil 61.31306| 3.5|| Brasi 89.6| 27.0, 6.7
Chile 285(53.6| 2.4|| chie 82.6|A 139 A 47
Argentina 10.3| 4.3| 0.1]]| Argentina 7.1|A251 A 08

5. Latin America: Exports up slightly, imports down
marginally

Japan's trade with Latin America rose slightly in 2008, moving up 1% year-on-year
to ¥7.1 trillion.
Exports

For the full year 2008, exports to Latin America rose 3% to ¥4.2 trillion. This rate
of growth was down sharply from the 16% recorded in 2007, but is still solid as an
annual rate. The fourth quarter exports, however, dropped 11%, indicating an abrupt
slowing in exports compared with the 8% total increase realized over the first three
quarters.

By country, exports to Mexico declined 14% to ¥1.0 ftrillion. In the trade with
Mexico, exports of Electrical Machinery were down sharply, mostly because of a slump
in Audio & Visual Apparatus (including parts), and exports of Transport Equipment
fell by more than 10% with declines in Motor Vehicles and Parts of Motor Vehicles.
Meanwhile, exports of Machinery rose slightly as exports of Power Generating
Machines doubled. Exports of Iron & Steel Products posted a double-digit increase.
Exports to Brazil leaped 31% to ¥610.0 billion as Brazil's economy grew by more
than 5% on firm personal consumption and other domestic demand. Looking at the
exports to Brazil by category, Iron & Steel Products were up by about 70%. Machinery
exports rose by about 30%, with strong performance in Power Generating Machines
and Metalworking Machinery. Transport Equipment exports also rose by about 30%,
with a large increase in Motor Vehicles and an increase in Parts of Motor Vehicles.
Exports to Argentina moved up 4% to ¥100.0 billion, rising for the sixth consecutive
year, with a double-digit increase in exports of Motor Vehicles along with increases in
exports of Power Generating Machines, Mechanical Handling Equipment, and other
Machinery.

Imports

Imports from Latin America slipped by a marginal 1% to ¥2.8 trilion, posting their
first decline in seven years.

By country, imports from Brazil rose 27% to ¥900.0 billion, lifted by higher imports
of products including Iron Ore & Concentrates, Iron & Steel Products, and Meat
& Meat Preparations, especially chicken. On the other hand, aluminum and other
Nonferrous Metals imports fell by double digits, while imports of Coffee and Fruits
were both weak. Imports from Chile turned to a decline, falling 14% to ¥830.0 billion.
Although imports of Wood & Cork Manufactures and Nonferrous Metals increased,
imports of Foodstuffs, Ore of Nonferrous Metals, and other main items were lackluster.
Imports from Mexico were firm, rising 7% to ¥400.0 billion, supported by higher
imports of equipment and machinery such as Motor Vehicles, Telephony & Telegraphy
Equipment, and Computers & Units, combined with conspicuous increases in imports
of Nonferrous Metals and Chemicals.

Trade Balance

Japan's balance of trade surplus with Latin America rose 10% to ¥1.4 trillion,

expanding for the fifth consecutive year.
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Trade with Russia (2008)

[By commodity]
Exports <¥1\{):‘\T\;n> Gr:"f‘.;nh Contrbuon Imports (¥1\g:L|IJIieon) Gra:r;th Contribaton
| Total | 1715 35.5] 35.5) | Total | 1385) 11.5] 11.5|
Increase Increase
6.Machinery 18.9] 23.9| 2.9|| 1.Foodstuffs 13.3| 87| 09
8.Transport Equipment 132.7| 37.1| 28.4{ | 3.Mineral Fuels 81.2| 32.7| 16.1
5.Manufactured Goods 8.1 38.9/ 1.8]|| 4.Chemicals 14| 280/ 02
7.Electrical Machinery 6.3/ 36.1| 1.3
9.0thers 2.6/ 324 05
' Decrease
2.Raw Materials 73| A 423 A 43
5.Manufactured Goods 344/ A 54 A 16

Notes : #itHo. T DABISRIE L F ke SEMA - B RS E

B9 T DI E R I8 - ANEREE
Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source: Compiled from MOF's Trade Statistics on a Customs-cleared Basis

6. Russia: Trade with Russia exceeds ¥3 trillion

In 2008 the Russian economy grew at an annual rate of 5.6%, slowing under the
effects of the U.S. financial crisis from the 8.1% achieved in 2007 (Russian Federation
Ministry of Economic Development statistics) but remaining firm nonetheless. Japan's
exports to Russia climbed nearly 40% year-on-year as the Russian economy continued
to enjoy good performance in the first half. Japan's imports from Russia posted a
double-digit increase, supported by the rise in Mineral Fuels imports under the sharp
hike in crude oil prices. As a result, the total value of Japan's trade with Russia rose
24% to pass the ¥3 trillion mark, reaching ¥3.1 trillion.

Exports

Exports to Russia rose 36% to ¥1.7 trilion in 2008, posting outstanding growth for
the second consecutive year and pushing up Russia's share of total Japanese exports
from 1.5% the previous year to 2.1%. However, the fourth quarter exports were up 36%,
indicating some slowing of export growth compared with the 50% total growth realized
over the first three quarters.

By product category, exports of Transport Equipment, which accounted for nearly
80% of the total, rose 37% to ¥1.3 trillion, a large increase from 2007. Exports of Motor
Vehicles, which accounted for most of Transport Equipment, increased 37% to ¥1.3
trilion with Cars up 36% to ¥1.2 trillion and Buses & Trucks up 53% to ¥90.0 billion.
Construction Machines (up 16% to ¥93.0 billion) and Mechanical Handling Equipment (up
65% to ¥49.0 billion) posted high growth for the second consecutive year.

Imports

Imports from Russia increased in the first half and eased in the second half, but still
realized double-digit growth for the full year to remain strong, rising 12% to ¥1.4 trillion.
Imports of Mineral Fuels rose 33% to ¥810.0 billion as Petroleum climbed 19% to
¥530.0 billion, primarily because of price increases, and supported by notable growth
in Petroleum Products (which doubled to ¥120.0 billion) and Coal (up 47% to ¥160.0
billion). Imports of Fish & Fish Preparations were also favorable, rising 11% to ¥130.0
billion. Conversely, imports of Nonferrous Metals declined 12% to ¥280.0 billion, and
imports of Wood fell by half, dropping 48% to ¥58.0 billion prior to a scheduled increase
in a Russian export tax.

Trade Balance

Consequently, Japan realized a balance of trade surplus with Russia of ¥330.0

billion in 2008 after posting a trade deficit with Russia the previous year.

(¥10 billion) Trade with Russia (%)
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Source:Compiled from MOF's Trade Statistics on a Customs-cleared Basis



