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(1) ZHIESHBITEOMAMIS Value of Yen after Introduction of
Floating Exchange Rate System
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Foreign Exchange Rate in Tokyo interbank 2012
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Year&Month H?ﬁr;ﬁ BRX mE (BA) & A
ighest Lowest Average Changefromayearearlier verage
1974 277.78 @ 302.22 292.08 8.3% down -
75 288.03 ® 30570 ® 296.79 1.6% down
76 287.66 © 30466 @ 296.55 0.1% up
77 24130 ® 291.08 @ 268.51 10.4% up
78 18395 © 24114 D 210.44 27.6% up
79 19772 @O 24488 @ 219.14 4.0% down -
1980 209.12 251.67 @ 226.74 3.3% down -
81 202.00 @ 233.70 220.54 2.8% up -
82 22459 @ 271.39 249.07 11.5% down -
83 23294 @ 244.33 237.51 4.9% up -
84 22495 @ 24793 @ 237.52 0.0% down -
85 202.83 ® 26023 @ 238.54 0.4% down -
86 154.00 200.06 @ 168.51 41.6% up -
87 128.35 @ 154.48 @ 144.62 16.5% up -
88 12319 @ 134.44 © 128.15 12.9% up -
89 12723 @ 145.05 @ 137.96 7.1% down -
1990 129.08 @ 158.47 @ 144.80 4.7% down -
91 128.06 ® 139.79 ® 134.54 7.6% up -
92 121.04 © 13357 @ 126.65 6.2% up -
93 103.71 12502 @ 111.18 13.9% up -
94 97.96 @ 11151 @ 102.23 8.8% up -
95 83.67 @ 101.92 @ 94.06 8.7% up -
96 105.73 @ 113.81 @ 108.79 13.5% down -
97 11420 ® 12947 ® 121.00 10.1% down -
98 117.54 @ 144.67 130.90 7.6% down -
99 102.68 @ 12211 ® 113.91 14.9% up 102.91
2000 105.16 D 11221 ® 107.77 5.7% up 106.55
01 116.04 @ 127.36 @ 121.53 11.3% down 116.51
02 118.07 @ 13352 @ 125.14 2.9% down 125.08
03 107.70 ® 11979 @ 115.94 7.9% up 133.74
04 103.84 @ 11235 ® 108.17 7.2% up 141.61
05 10321 @ 118.64 @ 110.16 1.8% down 139.83
06 11151 ® 118.66 116.31 5.3% down 156.50
07 11121 @ 12262 @ 117.76 1.2% down 166.66
08 9128 ®@ 109.28 108.37 13.9% up 127.96
09 89.19 @ 99.00 @ 93.54 10.5% up 132.00
2010 81.87 © 9338 @ 87.78 6.6% up 107.90
11 76.77 8335 @ 79.81 10.0% up 100.71
2012 76.97 8364 @ 79.81 0.0% up 102.44
1 76.18 77.98 76.97 7.4% up 100.49
2 76.11 81.66 78.45 5.2% up 108.65
3 80.59 84.19 82.43 0.8% down 109.80
4 80.34 83.31 81.49 2.3% up 107.24
5 78.71 80.61 79.70 1.9% up 97.62
6 78.00 80.63 79.32 1.5% up 98.74
7 77.95 80.10 79.02 0.6% up 95.87
8 77.90 79.66 78.66 1.8% down 98.34
9 77.44 79.23 7817 1.7% down 100.24
10 77.79 80.38 78.97 2.8% down 103.29
11 79.22 82.65 80.87 4.1% down 106.55
12 81.79 86.63 83.64 6.9% down 114.71

Note : 1. RILIFRRNBHZRITEEYHOES

As for dollars, Tokyo interbank offergd central spot-deal rates.

2. BIFFLERSERIE TMFARICKDEE

Changes from a year earlier are calculated in an IMF method.
3.0OlFA%ZRY
Numbers in circles represent months. o
4. FROZRER. RIERBIFATIEFDERS - RIEA

The highest and lowest months of each year are based upon monthly averages.
Source : Compiled from Bank of Japan's (BOJ) Report on Foreign Exchange Markets and IFS

Note :  Tokyo interbank offered central spot-deal rates, average per day.
Source : Compiled from Bank of Japan's (BOJ) Statistics
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(NIVF— RAYARA U TSVRTPAWSY R AZUT NI EY IO ST F—ZARUT.

IV AL, T4V R)
200111 FUYpHAI—OZFA L. 12 pEIC
2007.1.1 AOY T ZF7H1—0O0%FEA L. 13 nEIC
2008.1.1 # 70X, ¥ILFZHI—OZEAL. 15 nEIC
2009.1.1 RONFFHRI—OFEA L. 16 nEIC
201111 TARZPHDA—0O0F8EA L. 17 nEIC

Note : 1. FIEIG(ERRINATIBIRI TREY HIOVEES
Yen rates are monthly averages of Tokyo interbank offered central spot rates.
2. MMNBE(F = 21— I — I MG NEREEFTRSETORTYS

Euro rates are monthly averages of telegraphic transfer selling (TTS) rates quoted at noon at the

New York foreign exchange market.

Source : Compiled from BOJ's Report on Foreign Exchange Markets and the Federal Reserve Board's

(FRB) statistics



