L HREROBER

Kimfm b 1v. HFRESOHLR

1. HHRDOER ~KPH~
World Trade: USA, China and Japan
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@ Exports

In 2015, world's total exports went down 6% to US$7,204 billion. Exports from both China and
USA, the world's largest exporters, turned to a decline. Japan's total exports on a US dollar
basis decreased for the fourth consecutive year since 2012.
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Foreign Trade of USA
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@ Exports

In 2015, total exports of USA turned to a decline, falling 7% to US$1,505 billion. Exports to
Canada (down 10%), Mexico, China, and Japan turned to a decline. The decline of exports to
Brazil (down 25%) was the largest among the top 30 export partners of USA.

USA Exports by Country / area
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@ Imports

In 2015, world's total imports went down 8% to US$9,054 billion. Reflecting the plummeted
crude oil prices, both China's total imports (down 18%) and Japan's total imports (down 20%)
declined substantially.
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@ Imports

In 2015, total imports of USA fell 5% to US$2,309 billion. Imports from China, R. Korea, and UK
continued to be on an upward trend. However, imports from Canada turned to a decline (down
15%) and imports from Japan continued to decline (down 2%).
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(s million) USA Imports by Country / area (World, $ million)
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Foreign Trade of China
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@ Exports

In 2015, total exports of China went down 3% to US$2,281 billion. Although exports to USA
and R. Korea continued to be on an upward trend, exports to Hong Kong and Japan continued
to decline. And exports to Germany turned to a decline.

(s million) China Exports by Country / area (World, $ million)
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@ Imports

In 2015, total imports of China went down 18% to US$1,602 billion. Imports from R. Korea,
Taiwan, and USA all turned to a decline. Imports from Japan and Germany decreased in double
digits. And imports from Australia and Russia both declined more than 20%.

& million) China Imports by Country / area (World, $ million)
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Foreign Trade of Japan
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@ Exports
In 2015, Japan's total exports on a US dollar basis went down 10% to US$6,250 billion.

Although exports to Viet Nam continued to be on an upward trend, exports to major export
partners such as USA, China and R. Korea all went down.

(s million) Japan Exports by Country / area (World, $ million)
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@ Imports
In 2015, Japan's total imports on a US dollar basis went down 20% to US$6,486 billion.
Imports from China and USA turned to a decline. Imports from Australia and Middle East

significantly decreased reflecting the falling prices of natural resources. Especially imports from
Saudi Arabia and UAE declined over 40%.

(S millon) Japan Imports by Country / area World, $ million)

200,000 1,000,000
s World — China USA Australia
180,000 ——— R.Korea

Saudi Arabia — —— UAE 900,000

160,000 800,000

140,000 700,000

120,000 600,000

100,000 500,000

80,000 400,000

60,000 300,000

40,000 200,000

20,000 100,000

o 0

2006 07

Source : IHS Maritime & Trade



78

A5 P V. HFREZORDR

Main Chapter P IV. Overview of World Trade

79

5. REDEHA ~E@m5l - E5l~
USA Imports: By Commodity and Country / area
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@As USA is Japan's largest export partner, we gathered data on USA imports (on a US dollar basis,
for the past three years), specifically focused on Japan's top 5 export items in 2015 and with the
top 10 import partners of USA.

@ Motor Vehicles imports from Japan turned to an increase, growing 5%. However, imports of Parts of
Motor Vehicles from Japan continued to decline while imports of Parts of Motor Vehicles in general
went up 5%. Imports of Motor Vehicles and Parts of Motor Vehicles from Mexico increased. And
Motor Vehicles imports from R. Korea and Europe went up sharply in double digits. Imports of
Power Generating Machine from Japan turned to a decline while imports from Germany, China,
and R. Korea increased. Imports of Electrical Measuring imports from Japan went up sharply (up
27%) playing a leading role in USA import increase. Imports of Construction Machines to USA
turned a decline and imports from Japan, which accounted for around 30% of the total imports of
Construction Machines to USA, also turned to a decline.

¢HBEE)H#E Motor Vehicles

o[REHE Power Generating Machine

EIAZE Import Value ($ million)

Country / area

2013 2014 2015 Share Growth

(%) (%)
25 World 180,734 187,749 202,582 100.0 7.9
AF T Mexico 41,099 47,553 51,737 25.5 8.8
HF4  Canada 45,275 45,204 44,859 22.1 A0.8
HZ  Japan 39,693 35,541 37,396 18.5) 5.2
RAY German 26,649 27,039 27,533 13.6 1.8
#E R. Korea 12,460 14,954 17,675 8.7 18.2)
HE UK 5,539 5,911 7,474 3.7 26.4
A5 U7 ltaly 1,593 2,342 4,114 2.0 75.7
J\>’AU— Hungary 411 1,576 2,080 1.0 32.0
2D IT—F >/ Sweden 905 1,113 1,639 0.8 47.3
5”7 J#  South Africa 2,198 1,277 1,398 0.7 9.5

S EEIEDEIT Parts of Motor Vehicles

$IAZE Import Value ($ million)

BAZE Import Value ($ million)
ey i 2013 2014 2015 Share Growth
(%) (%)
25 World 50,384 55,295 55,986 100.0 1.3
AFT T Mexico 8,591 8,941 8,755 15.6 A21
HA  Japan 7,016 7,513 7,400 13.2 A15
KA Germany 5,639 6,188 6,526 11.7 5.5
$7F%  Canada 6,134 6,802 6,458 11.5) A5.1
75> _ France 5,833 6,262 6,243 11.2 40.3
RE UK 4,089 4,198 3,782 6.8 499
FE  China 2,300 2,892 3,301 5.9 141
@BE R. Korea 1,387 1,582 1,893 3.4 19.6)
AFUTF ltaly 1,529 1,908 1,784 3.2 A 6.5
F—A KU  Austria 774 1,247 1,213 2.2 A27
& ESETAIYEE Electrical Measuring
EAEE Import Value ($ million)
iy el 2013 2014 2015 Share Growth
(%) (%)
25 World 5,162 5,297 5,513 100.0 4.1
< L—7  Malaysia 798 821 864 15.7 5.3
7> /A France 560 625 729 13.2 16.7
XF0  Mexico 676 692) 663 12.0 A42
FE China 629 600) 592 10.7 A1.2
KA Germany 499 495 485 8.8 A2.0
HA  Japan 371 356 452 8.2 26.9
=E UK 363 347 390 7.1 12.5]
$7F % Canada 311 327 347 6.3 6.2
>~ HiR—)l Singapore 138 132 138 2.5 4.9
5Z  Taiwan 151 128 126 2.3 A1.8
SN - Sl Construction Machines
#HiAEE Import Value ($ million)
L 2013 2014 2015 Share Growth
(%) (%)
215 World 8,965 9,658 9,253 100.0 A42
HZA Japan 2,865 3,104 2,991 32.3 A 3.6
KA Germany 892) 926 1,004 10.8 8.4
=E UK 861 921 745 8.1 A19.1
g2E R. Korea 637 704 707 7.6 0.5
$7F%  Canada 696 670 672 7.3 0.4
FE  China 537] 677 604 6.5 A10.7
AHFUTF ltaly 335 348 325 3.5 A 6.6
7> /A France 185 235 317 3.4 34.8
2D T—7 -/ Sweden 387 354 280 3.0 A21.0
JZI)U_ Brazl 285 420) 263 2.8 A37.3

L 2013 2014 2015 Share Growth

(%) (%)
25 World 59,619 64,537 67,464 100.0 4.5
X+ T Mexico 17,363 19,309 21,508 31.9 11.4
#1F4 Canada 9,599 10,001 9,872 14.6 A1.3
F[E China 7,412 8,811 9,742 14.4 10.6
HZA Japan 9,110, 8,628 7,923 11.7 A8.2
KA Germany 5,259 5,728 5,967 8.8 4.2
#BE R. Korea 4,364 4,634 4,717 7.0 1.8
&%  Taiwan 1,465 1,564 1,681 2.5 7.5
4> R India 682 862 1,000 1.5 16.0
AFUTF ltaly 693 789 678 1.0 A 141
54 Thailand 246 323 390 0.6 20.7]

Source : IHS Maritime & Trade
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China's Exports: By Commodity and Country / area
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@As China is Japan's largest import partner, we gathered data on China's exports (on a US dollar
basis, for the past three years), specifically focused on Japan's top 5 import items in 2015 and with
the top 10 export partners of China.

@Exports of Clothing & Accessories to Japan went down 12% while exports to USA, UK, and R.
Korea continued to increase. Exports of Telephony, Telegraphy continued to be on an upward trend
except for exports to R. Korea, which turned to a decline. Especially exports to India increased
sharply. Exports of Computers & Units in general turned to a decline, however, except exports to
India went up. Exports of Semiconductors etc. went up mainly due to increased exports to Hong
Kong (up 16%), R. Korea (up 54%), and India (up 80%). However, exports to Japan turned to a
decline. Exports of Audio & Visual Apparatus turned to a decline. Especially exports to Germany and
Japan decreased in double digits.

S K¥ERUREIEE Clothing and Accessories

§itiZ8 Export Value ($ million)

el Bl 2013 2014 2015 Share Growth

(%) (%)
25 World 175,104 184,250 172,296 100.0 A6.5
KE USA 30,045 32,516 34,831 20.2 71
H7A  Japan 21,903 19,492 17,088 9.9 1123
ZE UK 7,628 9,627 10,312 6.0 71
R4  German 8,227 8,820 7,404 43 416.1
#%5 Hong Kong 10,668 8,903 7,164 4.2 4195
037 Russia 9,300 9,983 7,004 41 1298
2E R. Korea 3,978 5,112 5,891 3.4 15.2
7> JEaREE UAE 4700 5,086 5,806 3.4 14.2)
NRF L Viet Nam 5652 6,386 4570 27 428.4
J>2/A France 4710 5,244 4,363 2.5 A16.8

&@{SH Telephony, Telegraphy

#1288 Export Value ($ million)

el 2013 2014 2015 Share Growth

(%) (%)
25 World 177,227 197,772 216,394 100.0 9.4
Z72 Hong Kong 53,581 58,082 68,265 31.5 17.5
KE USA 30,665 35,597 38,189 17.6 7.3
28E R. Korea 19,197 19,686 18,528 8.6 A5.9
HZA  Japan 10,346 10,161 11,029 5.1 8.5
74524 Netherlands 7,024, 7,776 9,632 4.5 23.9
4~ K India 2,817 3,438 4,760 2.2 385
N RJF Ly Viet Nam 3,813 4,336 4,722 2.2 8.9
7> JEREEF UAE 1534 3,271 3,529 1.6 7.9
®E UK 3001 3,228 3,528 1.6 9.3
RAY  Germany 2328 3,200 3,449 1.6 7.8

S EEHIE Computers & Units

EitHE8 Export Value ($ million)

(i g7 ETIEE) 2013 2014 2015 Share Growth

(%) (%)
2HFE  World 182,997 182,686 153,309 100.0 116.1
KE USA 55,365 54,481 46,622 30.4 A14.4
%5 Hong Kong 33,684 32,260 28,734 18.7 4109
#>>%  Netherlands 17,909 18,433 13,135 8.6 4287
HZ Japan 11,417 11,401 8,527 5.6 1252
K1Y Germany 9,489 9,939 8,390 55 115.6
HE UK 4,898 5,281 4,309 2.8 1184
<> 3iRk—)LSingapore 4,220 4,444 4,001 2.6 410.0
E8E R. Korea 3894 3,635 3,476 2.3 A44
4~ K India 3292 2,961 3,202 2.1 8.1
ZF—X NS U7 Australia 3671 3,750 3,184 2.1 4 15.1

*FEHFEE FIM Semiconductors etc.
§§iHi88 Export Value ($ million)

STy CIE 2013 2014 2015 Share Growth

(%) (%)
2% World 117,219 93,416 105,623 100.0 13.1
=& Hong Kong 72,632 41,052 47,488 45.0 15.7]
&%  Taiwan 8,608] 11,018 11,804 11.2 7.1
#2E R. Korea 5,361 6,912 10,642 10.1 54.0)
>~ AMR—)L_ Singapore 5,022 5,332 7,478 7.1 40.2
HZA_Japan 5,468 7,282 6,510 6.2 410.6
KE USA 4,127 4,796 4,460 42 A7.0
<YL—<7 Malaysia 2,798 3,208 2,848 2.7 113.6
4~ F _India 1142 1,137 2,048 1.9 80.0
F>>% Netherlands 1985 1,364 1,188 1.1 1129
J 4 JE>_Pnilippines 552 827 1,175 1.1 42.0

& SEBRKIER(S8m) Audio and Visual Apparatus
§§iHi88 Export Value ($ million)

Sy el 2013 2014 2015 Share Growth

(%) (%)
ZHHR World 75,722 78,560 77,059 100.0 419
KE USA 17,845 19,103 18,945 24.6 408
&% Hong Kong 13,572 14,320 15,051 19.5 5.1
HZ& Japan 5,835 4,780 4,057 5.3 A151
#=>% Netherlands 3,740 3,880 3,846 5.0 409
88E R. Korea 2,327 2,183 2,290 3.0 4.9
R4Y  Germany 2,650 2,595 2,140 2.8 A17.5
4~ K_India 1,676 1,994 2,111 2.7 5.9
XFT T Mexico 1417 1,087 1,820 2.4 184
Z=E UK 1799 1,487 1,701 22 14.4
X R~F L Viet Nam 1475 1,418 1,466 1.9 3.4

Source : IHS Maritime & Trade
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Special Focus: China's Export and Import trend by Commodity and Country / area

$itki (Exports)

#xiM#MHHEE Iron & Steel Products : Export value
($ million) ($ World, million)
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#kiEEmitiZ= Iron & Steel Products : Export Volume
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2015 Export Unit Price by Country / area : ($/KG) | %change
Iron & Steel Products

RS World Average 0.56| A 25.99
8BE R.Korea 0.51| A 25.02
AN BMFL  Viet Nam 0.45| A 28.90
KE USA 1.18| 4 0.88
4V F India 0.60| A 26.54
&4 Thailand 0.54| A 23.93
7«4 UEY Philippines 0.44| A 25.04
142V RRY7 Indonesia 0.46| A 29.14
&% Tawan 0.85| A 23.29
YL—Y7 Malaysia 0.52| A 29.32
A9U7 Italy 0.57| A 45.32
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@®lron & Steel Products exports

went down 15% after increasing
for one year. Exports to R.
Korea, which have been the
largest export partner since
2004, turned to a decline.
Exports to Viet Nam (up 9%),
Turkey (up 46%) increased.
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€0n a volume basis, exports

went up 19% from a year earlier.
Exports to R. Korea, China" s
largest export partner, grew 3%.
Exports to Viet Nam (up 53%),
Indonesia (up 50%), Malaysia
(up 33%), and Thailand (up 28%)
all increased in double digits.
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@Export unit value declined 26%

from a year earlier.

With respect to many of the
countries to which China" s
exports increased on a volume
basis (in boldface), the decline of
export unit value was larger than
that of the global average.
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Source : IHS Maritime & Trade

& O U - 4R 8 A 88 (3,
2000 XATH D SIENIET NV
T, 2009F ICHADE@ALZE £
Bl ofc. 20126 LIREIFERITE &
ED. 20155 (S RIF LLAER &
ol

®Imports of Petroleum have been
on an upward trend since the early
2000s. And in 2009, China's imports
of petroleum surpassed Japan's
imports of petroleum. However,
from 2012 onwards, the imports of
Petroleum peaked out and in 2015 it
went down around 40% from a year
earlier.
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®In 2015, China's Motor Vehicles
imports went down 26% from a
year earlier. Imports from Germany,
which has been the largest import
partner since 2005, went down 29%.
Furthermore, imports from Italy (down
45%), Slovakia (down 43%), R. Korea
(down 39%), and UK (down 36%) all
declined substantially.
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®In 2015, China's imports of
Semiconductors etc. went up 5%
from a year earlier. Imports from
Taiwan rose 4%. Imports from Taiwan
surpassed imports from Japan from
2003 onwards, and since then,
Taiwan has been China's largest
import partner. Imports from R. Korea
increased 13%. And imports from
Viet Nam went up a whopping 37%.





