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1. B
1. BmHIBEROREL (GERIN—R)
® 2016 FE ~ ERMETESLEERIC. 6 E3DDEZEFICEIL
EHFRREE. IR L 6.8%ED 69 JK 1,050 B EED. WERIF. &EHE(IEE 0.2%1HE,
EEMEEE 7.0% g, HREEDREICIDHMEN—IATIFMIEICEEFED—H. KiREH
EETICKDIBLVGRE TEEN NET DIcsd. EHfeERd 2 FERDBA EE D,
W AFSZRIE. FIFEL 13.0%80D 65 JK 4,110 BH & D, ARIE. @AKEIEE 0.2%F.
HAMMEIEE 12.8%0 %, ERMEDOTEEMEOFECRLVGEE CHENAESTE, &
AHREE(E 3 FEFEDIED . BHKLDBEMADERANAAEL, BHEFICERL.

@ 2017 FE ~ HRIEAISEEEE. 2 31D [CEMEEEEH 70 JKHFEE

EiLASER(S. BIEEELE 2.0%38D 70 JK 5,160 B LD, HIRADEPHEREBEUICH
WEILEIE(EE 0.8%ENT &L EBIC. ABBALESESHLMEEFE 1.2%LF T 8.

B AKRRRIE. AIEEELE 2.5%EM 67 JK 400 R EED. AERIF. BAKEFE 0.9%E. @
AM#&(FE 1.6% 5. AFDHRBEL. BERMEHEUCEETDIENS. HE. MEED
[CTHEMICER U Do

2. BRIZOREL
@ 2016 FE ~ RITIZDBUD LT DE. BEIZIS 3 FEHTREFILK

BEINZIF 195,880 BHDREF /8D, 2015 FEED 18Ik 28 BH%Z LED. 3 FEHT
BFHEKELD.

AER(E. BSPNZHEIHK DBEAD NERAAEL., 53K 4900 BHDEF, Y—ERNZ(F
ZEURICKDIRFD 1 Ik 3,510 BAICHEK, F—RAIEBIZIFHEICKDFRENFEDRIEE
[CKRDEFAH 17 JK 9,380 BAICHE/NT DN, BKEZHR.

@ 2017 FE ~ Y—ERAWNZHRFMI. F—XFAEBINZEFILAD SBERFIHRAN
BEUGZIFZ 19K 7,610 BEIDRFEMLD ., 4 FEF CORFIMAEL D,
MERIE. BHINZ(FEHEZ LoD ADIKICKD 4 Jk 8,700 BAICEFH/N, T—E UK
XIFZEUELIED 1 JK 2,830 B RFHREI B—RABIGZIFRENHZDEINEL(CKD 18
Jk 2,240 A EBFIEK,

O. #&IER
[BRIE 5]
2015 FFE HiE 2016 FE RiAH 2017 FE B@EU
o) | TMEIEICER | (1o gp) | VRERLEA | (o m) | IR IEIOSH
BB A1,087 +8,040 3,693 +4,780 3,476 217
#wooWH 74,117 (-0.7%) | 69,105 (-6.8%) | 70,516 (2.0%)
HEER 2.7% 0.2% 0.8%
(i =E=3PN 21% -7.0% 1.2%
B A 75,205 | (-10.3%) | 65,411 (-13.0%) | 67,040 (2.5%)
HEER -1.8% -0.2% 0.9%
(i =E=3PN -8.5% -12.8% 1.6%
[BEINZ]
2015 FFE & 2016 FFE HiAdH 2017 . B@EU
Gogry) | AERLER | ogm) | IHERICER | o) | WA ELLAA
85 - U—E RN A603 +8,711 3,697 +4,301 3,588 -110
B2 542 +7,131 5,049 +4,507 4,870 -179
& | 73145 (-3.3%) | 68,197 (-6.8%) | 69,591 (2.0%)
B A | 72603 | (-11.7%) | 63,148 | (-18.0%) | 64,720 (2.5%)
Y- | A1,145 +1,580 | 41,351 206 | 41,283 +69
E—RFASIZ| 20,570 +595 | 17,938 2,632 | 18,224 +286
FERFBUGZ| A1,964 27 | A2,047 -83 | 42,050 -3
BREINZ 18,003 +9,278 | 19,588 +1,585 | 19,761 +173
() SEIFREMABEMBRAALTVDICHEEIEDENT EDG 5.
(FiRSRF]
2015 & 2016 £ 2017 &
HHREZ (B 24 % 23 % 32 %
5 (BFE - =8) 32 % 3.0 % 33 %
BN 26 % 15 % 22 %
I1—0OF 20 % 16 % 15 %
PIT7HEETSENUE LE - i 6.6 % 6.5 % 6.3 %
BARH (- =5) 0.8 % 08 % 09 %
BEL—bH (& -1/ RIL) 120 M/ KL 104 A/ RL 105 A/ RIL
FURABMAE @& - RLIUb) 49 Rb/IUL 48 FIb/)Ub 55  RIL/KU

GF) PYTHFHEEMSNOE LR - #i(3 IMF E(C K% Developing Asia o
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2016 FEDBEEBEZUZ(F 2010 FELIR 6 FSDDEBEF(ICE(ET 2 RAH. B, &
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2016 FE_L¥HF. @t (EHEPHMEMmE REEN S, FIFEREAL 9.9%F D 34 Jk 212
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BOFHEBEUIRES ZEN DR 2.5%ED 67 Jk 400 BAE 15D, ZDRER. BSEFIF 3K 4,760
EREHREINT D,

LRBBULORFHIE. BFAZERSMN 8 BHMHRNCE T UV IEZERL. TNOZERE
ERICHEH LIFTER L CVD R THD. bAEREFDELD., HFRFEDERZRT HET
HDEZEEEECDNT, SEIDRHHEE UTUTOD 3 ShNEERD(CIEo Tz,

F1(d. HENCEBSHEETD [RO— - f— R OFERDLHAEDOHREAICBRAT
Wb EHFSNDRTHD. EFEFHRNICEZHBLVBEET LML > THED, HREZOHRUHH
REBEOHROZTED. LWhwd [RO— - fU—R] EVWSIEEHREETCVD. CORRE
UCHEBINTUVDDE, HREFEOEFPREAE. TEEFCSIFTHIRREDER. JO0—
JOL - NN 2a—F 1 —VDRBHIEETHDH. T UIEIRRAEARDE B A [CDEEZNEFU
TWLWBHEEZBND, FIZIF. hEBFEHATFESHKEZIDICEITT CERMEVL TS D,
J0-=)0 - )N 2—F T —VDILKDEOBICA e REMEN DD, BENEPREE. %
BERTE & D—RRHEM (C DWW T BIBIHRHIAEEAD Y 7 MHNEH . BB RODAEEIRIEEZED
FEDHHOND. Stk HRNITREETRNEEL. XA FAZSDEREVOCRENRE
DHDELOIIHZAEIF. BEDIEAR—AN—FREMZ SNDAEEE DD,
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SRR DEIAZEN A T EHAF AR Ufc CEDAREWV, ICWA X [RO—-
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FELH 11.7%/. 2015 FEI(FE 36.0% & KiEE C/Fofeh. FRMmEDR/RBBELNS 2016
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ERXTUNELHICHBEITN. HEICKDME T &N EOID., BHEAEZ 0.9 RA2 b
HUTFD,

t2RRBEETBETRERRBOITF U VREHHENRSKETHRB T DN, EKECEESF
BIFERMEPHESICKDRIEHEAEZ 0.4 IR~ MAUTIF S,

BLVWREOHEEENEA T 2H THE—DENRBIFEBHRTHD. MEICLDMEHESR
FIDETPARE - NMEDNEU NFERELEDDHDD. BRERICHITHERNLEFEEDSED
D HoEEESENMENE LD,

€9 2017 FESCO
AENEHEL EEDICHFERBEDEPHICHBEET &5, BIAVGE TiEEENIIC
U, R TRIFEL 2.0%18EE 5. WERE. @WEHHENE 0.8%18. &HHMIENHE 1.2%0D
tREEFD,
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ARAICRDE. BRDIEULTERFEZRBTH D, KEOY T—IVAXBERDTF U
VISV hOBEIEENMMEZ TRULITHEDD. FBMEOEPHEREE L ZERICEHL
MM ER L. BWH2AZ 0.5 KA MEL LTS,

RERISE DR EAEZ 0.5 R4 MAL LTS, TOBRIEEDDS 5. #ild 2016 FED
RRROEEZZI TELITOBENLND., EEELBMNTD. TDIFNDEETE. HEF
FIFEEVTHR T 2—7. AENSEEELCH. U TEPHIFBEMNELD,

XA DR Z 0.3 R Y MAL LTS, BEEF2FENICRBERROBVLDBDD. R
SHfEOEPHICEE UHSHEBEL CEp oEhERF R aMNEET Sicsd., TEEN—
ATEMT Do MAAICDOVTIE. MMETDRS KOEMMEREBICTEL. MAIZKOERITELE
PF Y EILHRATNDCH. BIDH<. BXERE. 1oT BE A—TL T bOZIRE
EEF T A ANDREDER TH D, \HZEHRL LTS,

2. 8 A
€@ 2016 FEGO®
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FRNUOMRANEHZ CRASENAEEDAMS. ING DEERBRBOXE CHAKEDE
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KRR, #2016 FEDRBIRSEZZ (I ToME LRICKDEATENENT 0. JE
HEBDENELEDCEFEED S, 2R TEREENEFD, Fe. EPRRFEERRHEINC
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REEIEENDSHAT D, —MEHITEHZ 0.1 1K ML TTS, BEKE (SEIHE)
DEAEEED) Y IV DBEFEI ELMEETETILANDY T bOFETEIT D,

Fie. BHRRESENMEDENTSEOIAD RADENFR, S (TOHEFHEHIEGAEEENTE
L. 2 TEIREEVCLED, BXA#ED. BBEIBX—H—DHPEEDS A 27 v T
FETEMT DO, MEHBFEADEREN D DMAD A —2 ELDICHFI L. 2HFTIEFHE
FEWEED. ZOMTIE. KHE - BNBRIEARTZDERICHWVELST D,

V. BRIZOREL

¢ 2016 FEO®
BEINZIE 19 JK 5,880 BHDEF 18D, 2015 FED 18 Ik 28 EMH%Z EEID. 3 HFEHKT
BENMEKRT B,
BSIN(F 5k 490 BRDETF. HEPERRZER(IC.HEASDICHIFEL T T DN
EADRAZES W DR EEZ EBID, 2015 £ED 5,419 EAZAEL £ED.
P—EZNEZ(E 1 Ik 3,510 RAEDRF. sFEANEAFEBINLTOS A, RITINGZ AR,
HMNFEESERARFAS TS TS, INOER(T. U—ENZIFE 2015 FED 1 JK
1,451 @M% £O5,
FE—RPTBINZIE 17 JK 9,380 BHDEF LED . BBINZDEFZ TES. HE TRENG
WD TDTEP, BEEBHNMBUNS T ET. 2015 FED 20 JK 5,700 BHETE S,

€O 2017 FEO®

BEINSZIE 19 9k 7,610 BHDEF E1E2. BEFHILAT 2DIF 4 FEfFEED.

BSINZ(F 4JK 8,700 BHDEFEHD. BIHAEDICRIFEELTIENT 0. HADE
EhEHDIENNEEZ EED . BFH\WEINT 5.

H—E U (E 19K 2,830 BAHDKRF. (VDY KEEDEL EIFHRIAHRC(SENTE
THEDO. RITIEOHRUFHET 2 BD0D. eI EBE TN EESERASOZEEER
[CEELEDHHNDD . FREDDFHIHENT Do

FE—RPTBINZIE 18 JKk 2,240 BHDEF EED. SIEMEEKELIMRTT 5. RENZDE
MO ERAFEN. BEFHNDFHNICHKT D,

BLE



160

ERHRE Data ChapterP14. 2017 FEDOHEEBSIN=. BBENZDEBEL

ERHRE Data ChapterP14. 2017 FEDLHEESIZ. BENZDEBEL 161

2017 FEDHEEZING. BENZOREL (FmalEh)

2015 EE (RifF) 2016 fFE (Ridd) 2017 EE (Ri@L) XUk
m B bR T
10 fBF UK %| (RIB) |[HUE%| (BAH) |[HUE%| 10EM |[HUE%| 1080 |[HUE% 2016 FE 2017 §FIE
® & 74,117 | A0.7% | 384,021 | 49.9% | 35083 | 43.5% | 69,105| 46.8% |t 70,516 | +2.0% 2 FEEDHEL BAFBD(TEMICE LS.

EX01 BE& 599 | +16.4% 295 | +1.9% 329 | +6.2% 624 | +4.1% |t 684 | +9.7% ABICRDMATRREAIDE TP, TEMEDERLLEDD,. BAERICNT |BWKEY - BROBLEEZ 1 JKMICT D EOERZBINBF
BREDSFE O SHEEEL M. 3. BAERICHT 2EEVEEH®IAL U CRtRENEM,

EX02 FHE@ 1,082 | 49.9% 472 | 420.0% 400 | A18.6% 872 | 419.4% | t 901 | +3.3% A< 16 FEDESIAHDRETHEIFELNLICHESBEL. A&H—R
#$HRUSY T BRNEFCIRDEITSNDEHBENRONG. FBICKD| T2 LD SEHEHEDEPNICHEED .
AHEDE S DT Eh SEEEEEITRD
£04 (ERIL) BBICKELRAIFEVD, BEICK D EIHEEEITEL
BYREERO T | REEEOHE DYV FIVEY IIRECKD. FE
BIFOHENS IESHEFP I DT EN S, 2L LTHAESHL

EX03 SGE¥AMERAEL 1,143 | 420.7% 465 | A30.8% 460 | 42.3% 925 | A19.1% | 1 1,002 | +8.4% FEHUELCTHD T ITDRIENRICKD., BH, THEEOHBIMIEY |ENEERENDDEIRICEIFCRDEHFELEICKD. BEBIFHELEL
500D, FHEAED FEICKDMAED T5E. MEEEIE . FIeFETORD. FBEDETSICKDMEN LR L. it

FERIFEHE,

EX04 {b2EE 7,574 | A3.4% | 3,453 | A10.8% | 3,796 | +2.5% | 7,249 | 443% |t 7611 | +5.0% BHSEORERHCHA. PHHEE—MENLT LV EERBOBBEED |BMNICE U, FRlEOREN  RMHEEZRL LTS —7. K
THAEED FEEMMERZRROTI T U VREHHHEES IEHREE/KE |EY T —IVBROIF UV TS5 COBREPR? I 7 D—EKE
fel2 L. SBE TIEABE P RBME NEORE CELEEITEL . TSV hOEEBIEDMEEZE TR Lo

EX05 FRHERIRE 8,790 | A8.6% | 3,872 | A16.7% | 3,792 | A84% | 7,664 |4A128% |t 7,991 | +4.3% HBHKRELEDLSKEVR, ABICKDEHEEETEL . HEBFFFREEV. SHBARDOEEN TR EED. WSS

.
s il 3,381 | A15.6% 1,387 | 424.0% 1,401 | A10.0% | 2,788 | A17.5% |1t 3,112 | +11.6% TPITHBTOREMERL TV —T, AV RPAFY ILEDFENR | ME(E 16 FEALH. 16 FE FMEHOREIKSHZZ(I TELIT
AT, BEB(E 15 FELFHo DEEHEND., BHEERFIEM.
ST EERERLN. HBICKDEHERTES
ESvsaE] 1,352 | A9.5% 617 | A16.6% 601 | 41.9% 1218 | A9.9% |—  1,225| +0.6% 8 FHEOHES LHHERKE, SBfEOTESIUHBZEERIC. @ ([BNCEKUD,.
R TR 1 MEBOFNZMEDOEELER L. BB,
TIVEZO L BEA—N—OBNRIEENEH. BB SBEEBITES. |7V VA  EORIMEAEFE O, thEBIBOBEICKD
AR PREPDC,
YRR - MRS 728 | +2.6% 337 | 48.6% 326 | 49.1% 664 | 48.8% |1 671 | +1.0% TIT. FBIChEOIFOEEBEEEGS 2RO ICHE BN (KNG E | MASICELESHONDMEETFLEFDN FEZEEUHETD
15 FFMH) . LN L. ASICHESMEEOKEELEE, ST 1 | MEERZEDMEN SHEOHUIFN L. CORBR. BIHEEHF
B EINCER U D, BT,
IEBIYRT 879 | A15% 410 | A8.4% 387 | A10.4% 797 | A9.4% |t 826 | +3.7% AR BHBHEEADY T SOMT I B IcHBEIMBU T, HEICKD |HEBRFEEWEVTHB T D —7H. AEFPPARICERN. %L
HIELES DIcHBEETHDH THD EEHEERIFHEPDFEINE LD o
TAY b AR OMEKE TRIGHICHE I 2/, BbEEERD .
myN) 942 | 48.6% 415 | A17.7% 377 | A14.0% 792 | A16.0% | 4 766 | A3.2% 7 83577 5D DY A PRI 2 FEGDRS . HROYAVHETE. EHAD<. ASCELEDHNDDIEFD. FA PHBTEERD
BOBOBRBERTCHSIUA - BRADREMRIEED S—BOHREE | BFTORE FFILE D DEIRFEND N RIS EEBRIREE
R8O HE - AEDORSZ TR L. S 5ICHBICLDMEEREDOERD B, |[BETET,

EX06 —fghi 14,055 | A3.1% | 6,674 | A6.8% | 6,753 | 421% | 13,427 | A45% |t 13600 | +1.3% FEEREDRR, X —H—O/ENRMAERE - BEDILFELEICRIDHKEE (BIICERUD D, BNRMEE - FEEDEET LG LEHUIND.
Y. EOFECHESEDHS .

REDHE 2,529 | 42.1% 1,142 | 410.3% 1,181 | 46.0% | 2,323 | 482% |} 2,288 | A1.5% PIAES (SEb@) DIBHRIMARE - FEDIFLFEICRDMEIFED . M| BNRERE - SHEDIFTHHRE LB
BOFETHEEEDED.

EX07 ESEE 13,084 | +0.3% | 6,013 | A106% | 6,320 | +0.2% | 12,333 | A54% [t 12479 | +1.2% FHHRFEEOXEDH DEENFASUIcEDD, THAFHEED (IR (FEEGIFOSMHERAY— T4 2P oT BE, A—ILJ ~OZ
N— KDz VPRBEFGEAE Y ZRDICEMDBEGFIND. UNU. £ |0 REEEIFSERT ) A ANDREHE . 16 FE DG
HHDESAHZ RO TES, BECHLEES 5.4%5R, BEBAFOZEIRMEIIIFAT. 16 FETFENS 17 FELF

HICHITTHEERBICESIDERAFN. BHEBEET 17 FEL
LT3 1.2%18.
FEREETHE 3,829 | +0.3% | 1,765| A12.9% | 1,846 | +2.4% | 3,611 | A57% |t 3683 | +2.0% AR — T 7 VIFEEERTIEIRENUEL TV DDD, HEETEHERL |FEHET (A ARSEEBEEDREN UK T D EEX SN, i
THEOSHHMETT . BHATUZERUCETIVHMBINMEAT. $%H |7/« AERDICHENRIAFND,
BUBDRELo loT B&, H—I L hOZIAE@EOTEDME L. BINHH< .
TR 2.4%8%E RIADH, FEDESAHFDDD . SEBECE 5.7%5H.
BRUEHAKEES 1,455 | +1.6% 703 | A4.6% 729 | +1.6% 1,432 | A1.5% |1t 1,456 | +1.6% FICAY— T3 VAEULT, REBRT/I\A ZDREN 17 FEN'S 16 F|16 F MM OORENMEL. HEB - EEEBICHETD.
ECAELLTWSZENS, THAEINED, 52, )XY IVPRE
EY—/\—BAIFATUDREECHL. BERFHUDRBLIED. BECTEE
HANCE LD,
EX08 EiiXMER 18,175 | +52% | 8,259 | A6.8% | 8,608 | A7.5% | 16,867 | A7.2% [t 17,088 | +1.3% WeKmE|F BEEEILFEAEDN HRICKDEA, MRS EHEBRIOMEC | RUkm(T BEBH T FBRHEZRATH, FAEALRIDEELIC
MR FEOSJEREZ S EEIEDE T CELEEEEL . MARETBRNEANRE O, KBEHBORPFTELEL. BH5
BRANELIED, Mg,
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FY2017 Outlook for Japan’ s Trade Balance and Current Account

Overview

1. Outlook for Trade by Commodity (Customs-cleared Basis)
@ FY2016: First surplus in six years amidst falling resource prices

Total exports are forecast to fall by 6.8% over the previous fiscal year to reach 69.105 trillion yen;
specifically, there is forecast to be a 0.2% rise in export volume and a 7.0% fall in export values
over the previous fiscal year. The slowing global economy is expected to result in limited export
growth in terms of volume, but the much stronger yen will result in prices falling for a wide range of
goods, causing total exports to fall for the second consecutive year.

Total imports are forecast to fall by 13.0% over the previous fiscal year to 65.411 trillion yen.
Import volume is forecast to fall by 0.2% and import values to fall by 12.8% over the previous
fiscal year. Falling resource prices and the strong yen are expected to result in major price drops
for a wide range of goods. Total imports will fall for the third consecutive year. Imports will fall by a
greater margin than exports, producing a trade surplus.

@ FY2017: The yen’s rise levels off and total exports exceed 70 trillion yen for first time in
two years

Total exports are forecast to rise by 2.0% over the previous fiscal year to 70.516 trillion yen. As
the global economy gradually recovers, export volume will rise by 0.8% over the previous fiscal
year, while the yen' s rise levels off and export values rise by 1.2% over the previous fiscal year.

Total imports are forecast to rise by 2.5% over the previous fiscal year to 67.400 trillion yen.
Specifically, import volume is forecast to rise by 0.9% and import values to rise by 1.6% over the
previous fiscal year. Domestic demand will recover and overall resource prices will recover, resulting
in an increase in both volume and prices.

2. Outlook for the Current Account
@ FY2016: Travel balance growth slows and Current Account sees the third consecutive year
of surplus growth

The Current Account is forecast to reach a surplus of 19.588 trillion yen, surpassing the FY2015
level of 18.0028 trillion yen and seeing the third consecutive year of surplus growth.

Imports will fall by a greater margin than exports, producing a trade surplus of 5.049 trillion yen.
The service balance deficit will grow to 1.351 trillion yen due to a reduction in royalties received.
The primary income balance surplus will remain high despite shrinking to 17.938 trillion yen due to
a fall in investment yield brought about by the rising yen.

@ FY2017: Current Account surplus grows due to shrinking service balance deficit and
growing primary income balance surplus

The Current Account is forecast to reach a surplus of 19.761 trillion yen, recording the fourth
consecutive year of surplus growth.

Specifically, the trade balance surplus will fall to 4.870 trillion yen due to import growth
outstripping exports. The service balance deficit will fall to 1.283 trillion yen in royalties received.
The primary income balance surplus will rise to 18.224 trillion yen due to factors such as greater
investment yield.

Summary Data

1. Customs-cleared Trade

FY2015 Results FY2016 Forecast FY2017 Forecast
(Billions of | Yearon-year | (Bjlions of | Yearon-year | (Bjllions of | Year-on-year
change change change
Yen) (rate) Yen) (rate) Yen) (rate)
Customs-cleared Trade Balance A1,087 +8,040 3,693 +4,780 3,476 =217
Exports 74,117 (-0.7%) 69,105 (-6.8%) 70,516 (2.0%)
Quantum Index -2.7% 0.2% 0.8%
Unit Value 2.1% -7.0% 1.2%
Imports 75,205 (-10.3%) 65,411 (-13.0%) 67,040 (2.5%)
Quantum Index -1.8% -0.2% 0.9%
Unit Value -8.5% -12.8% 1.6%
2. Current Account Balance
FY2015 Results FY2016 Forecast FY2017 Forecast
(Billions of | Yearon-year | (Bjlions of | Yearonyear | (Bjllions of | Year-on-year
change change change
Yen) (rate) Yen) (rate) Yen) (rate)
Goods and Services Balance A603 +8,711 3,697 +4,301 3,588 -110
Trade Balance 542 +7,131 5,049 +4,507 4,870 -179
Exports 73,145 (-3.3%) 68,197 (-6.8%) 69,591 (2.0%)
Imports 72,603]  (-11.7%) 63,148|  (-13.0%) 64,720 (2.5%)
Service Balance A1,145 +1,580 A1,351 -206 A1,283 +69
Primary Income 20,570 +595 17,938 -2,632 18,224 +286
Secondary Income A1,964 -27 A2,047 -83 A2,050 -3
Current Account 18,003 +9,278 19,5688 +1,585 19,761 +173
Note : Due to rounding some amounts may not add up precisely to the totals provided.
3. Preconditions
2015 2016 2017
Global Trade CY) 2.4 % 2.3% 3.2 %
Global Economy (Real growth rate /CY) 3.2 % 3.0 % 3.3%
USA 2.6 % 1.5 % 2.2 %
Euro zone 2.0 % 1.6 % 1.5 %
Emerging and Developing Asia® 6.6 % 6.5 % 6.3 %
Japanese Economy  (Real growth rate/FY) 0.8 % 0.8 % 0.9 %
Exchange Rate (Yen/ dollar / FY) 120 Yen / dollar 104 Yen / dollar 105 Yen / dollar
CIF Crude-oil Price  (Dolar / barrel / FY) 49 Dollar / barrel 48 Dollar / barrel 55 Dollar / barrel

(*) Emerging and Developing Asia is defined by IMF as Developing Asia.





