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2017812858 ()
—HEEAN BAESR
1. B
1. BmHIBEROREL (GERIN—R)
@ 2017 FE ~ HFRRBFOOELAREERIC. 2 FEHT 4 AREDEREF

EHAAZRIE. FIFEL 10.7%8B0 79 I8 1,942 B EHD. ARIFE. @MHEHEIEE 5.4%1E.
A I3E 5.0% LR, HEEEOREICLDEEHEIFEML. FeABHHREDICE D
el ENS. EEHEEEIE 3 FSD DIBNICER U D,

EAFSZRIE. FIFEL 11.3%80 75 I 1,651 BHEHD. ARIF. @MAKEIEE 2.8%1E.
BIAMMAEI13E 8.3% LF. ERMENEITSRPPEELTVD I &P, B - BEELCITH
HAR. AREDZERIC. WAREEE 4 F30DDENICE LD,

WAKLDEHDOBINEBAETATVC ENHEBZEFFIEK.

@ 2018 FE ~ ARIFADR LSS CIMtHiLEa 80 JKMEBR . BEIESS 2 IDEKE
EHAREAIS. FIFELL 3.3%180M 81 Jk 7,922 B EHD, HEREDS |SHREMRIEICH
BT EICMAAZME@NET T e, BIHHEIFE 2.0%18. BWHMEERE 1.3% LF9 5.
EIAFREEE. BIFELL 31%EBD 77 Jk 5,128 BHEHD. WERIF. BIAKE(EE 2.4%1E,
EAMAEEE 0.7% LF. MRICKDEZEDIENNGE—FHT. —BHERIFIFEEHMIHED TNE®LE
WS DR K DA &5 D.

2. BRINZOREL
@ 2017 FE ~ BEWNZIG 4 FERTEFHK

REINZIF 22 JK 7,700 BEADEF E15D. HIFEEDRF THD 20 Jk 3,818 EMHZ LED, 4
FEF CRFHIEK,

WER(F. BRWNZDEAKXDBHOEIEANETAEL, 6k 73 BAICEFANTK, T—E
AN [FZEUB(C KD IRFED 1 Ik 1,085 EMICHEN FH—RABIKZI(E. BERENGEHEN
TBHEICHA. AREBICKDEFN 19 JK 9,982 EAICHIK,.

@ 2018 FE ~ FERBINZI(E 23 JKBR . BIfESE 2 (IDEF

BEIE 23K 7,743 FRADEF LMD, U—NX2 - 3w IHID 2007 FEICEER UTC 24
JK 3,376 BAITR SBIESS 2 LDEF

ARIF. BFINZIFEAZ EEDEHEDILAKICKID 6 JK 3,179 BHDERF. U—E A&
FEUBEE(CKDFRFOMEINL. FRFEF 9,421 BFE 1 KMZ TR S, H—RAFINEIF 20
Jk 5,560 EAICEF LR,

O. BIER
[EREZ]
2016 FE ZFHiE 2017 FE BiAH 2018 FE RBiEL
o) | TMEIEICER | (1o gp) | VRERLEA | (o m) | IR IEIOSH
ERAEZIT 4,000 +5,105 4,029 +29 4,279 +250
BWOH 71,525 (-3.5%) | 79,194 (10.7%) | 81,792 (3.3%)
HEER 2.4% 5.4% 2.0%
i 2PN -5.8% 5.0% 1.3%
WA 67,525 | (-10.2%) | 75,165 (11.3%) | 77,513 (3.1%)
HEER 0.5% 2.8% 2.4%
MAEER -10.7% 8.3% 0.7%
[(BEINZ]
2016 FE ZFHiE 2017 FE RBiAH 2018 FE RBiEL
(o | MEELER | (o) | NMEELER | (jopm |NMEELE
B5 Y—PAUNE 4,391 +5,414 4,899 +508 5,376 +AT7
BHINZ 5,773 +5,443 6,007 +235 6,318 +311
& 4 70679 (-3.4%) | 78,257 (10.7%) | 80,824 (3.3%)
g A | 64906 | (-10.9%) | 72,249 (11.3%) | 74,506 (3.1%)
H—P2UNE | 41,382 29 | 41,108 +273 A942 +166
SE—RATMEIZ| 18,083 2,814 | 19,998 +1,916 | 20,556 +558
FERATSINZ | 42,092 -81| 42,127 35| A2,157 -30
REIZ 20,382 +2,520 | 22,770 +2,388 | 23,774 +1,004
(F) SWIRTRARBELRAA L TCVDIHSEHEDENT EH5 5.
(AR
2016 & 2017 & 2018 £
HRES (B2 23 % 39 % 40 %
HFRIEH (B - =8) 32 % 36 % 36 %
K 1.5 % 22 % 23 %
1—08 1.8 % 21 % 19 %
I THEE 6.4 % 6.5 % 65 %
BARH (FfE - =5) 1.3 % 16 % 12 %

GE1) 7ITHEEF IMF E2I(C KD Emerging and developing Asia o

(E2) EECORHRRMAFICMNA. 11 BhEONEABMES LUORHETIEOEAZSE(C, FEEE 2017 FE 111 8/
RJb. 2018 F£E 114 F3/ BIb. ROMAZBMEIE 2017 F£E 52 R)L/J\UIL. 2018 FE 53 R)L//NLILED
HRRHZ BV TRM LIFIEEEE.



158

ERHRE Data ChapterP14. 2018 FEDOHEEZIN=. BBENZDEBEL

ERHRE Data ChapterP14. 2018 FEDLHEESIZ. EENZDEBEL

159

. SERELDRE

AEORBUORHE. BEFZESSN s BHHRNCE 7YV IEEERL. ZNH5%E
EmACEH EIFTER U TSR THD. SEEMTDBEICENTIEF. BITFD 3 mhEE
D (T T,

(1) 20—+ FPL— RO SORHEDILL

2007 FOHFEHBHIE. BSEDHUNMEKL. CDECHHRTRETH GDP X
Z RE2B/ENRI > T, BERDEHHEE®D 2008 F£ELIE 9 E-BD S 5l UeEh 6 F
Hbh. BED 2015 - 16 FEFHEDH LS THA RS ZELRUIcl NS, RO— - hM—
ROFENARICBRATVDERSNTU . ETAH 2017 F£E EHEID B ADEH H (FH]
FREIEALE 12.8%18. HIAIXE 15.3%18%50iR. SRDORBLTIE. FEELTHBMBATEN
Z110.7%. 11.3%DENERAATHD. 2018 FEFEEH Y 81.8 JKH & 2007 FEITKR LS
BEFEE 2 fil. WA DK 77.5 IKHEBHFE 3 DB KEL T D, #itlF 2017 FEC 2010 FE
LER7FE3DICHETECTEENBIMTDIRAHTHD, @ADL 2018 FE(C 8 F 5D [CEER
DEMELDRBUTHDCEN DD, AO0— - FU—RDSHADIKUARGNDEZEF
FlFEEUIZL,

IMF [& 10 B ([CFZ U Tz World Economic Outlook DT, tHFRICHITDERREEESIC
2017 L&, BUESBEOHBUN GDP EEXRZ LO2EBEBUL TV, TDEAE LTI,
SOEERBFERRE BB PO ERRIEICHD. RERECTHTSE 2 (IOTEFMRHIE
HREELDEL, BERMEDOEISICKL > CERERENRRICER U ELENRITSESND,
20— bU—RO—REESNDHEFETDARE L. B0 RORHZEDEIE(FEAD DD
DD, FRTRFRHERERHEADIEOTESDHUNZENZ LEDAE—RTRI>TLDE
ERAD. Fle. LT (2) EbBEET DN, FEBURFBFIRZFUHETDBEBSEEENEHIL
AEDBAURDICHUTVND T ELEEF, loT REBTFHEARNETD [FEDE] (LB
5270-))b - NNUa—F 1 —VDBEMEATVDCEZRLTED. TNHESZEDEM
EBESULTVDEEZ D,

(2) BFROEZINZD\EE(L

ZHINZIE 2016 FEIC 6 ESDDEFEIERD . 201718 FEFEIB T 2RBBELICIE> TS,
CNIE. BEROHGHALLEN 2015 FEICBIAL. 2017 - 18 FEDEKENHEEWVDHE
BHEICEEUVCREBLTVWDCEICKD, FEASFEFHRRZTOETIBFEERLETHE
H70—)0 - NN 2—F T —VITHHAFTNTVDIHEH. ZDFER. BiHEBMADERF
([CIHRT D, BT CHRILZEDENMICIMAZBDOEBMIMFE > TV I EBINICHFAEL TV S,
LIehi o TTOEED RS RO F. HERDEZEF(F 2016 FEDKENS2HICIEAT DT
EFEL RICERMENAKEL LR TDR OB ENHNE. BUCOEEFTHRNTDZ
EBHBIREDS,

(3) EBRNBRFELEDEBIZ

HA(F 2005 FELRE. ARERSEESTFCHOIE—AMBNZDEFHEZEFTZ
EEI>THD. 2016 FEICIF 18 JkMZEEIR UTc. SEIDRBUTIE. 2017 FEIF 20 JkFIg5.
2018 FEEZ(C(F 20 JK 5,560 BAICIED E LTV D, AT, SFEANEADEINICKDIRITINGZ
DEE EREDBNEEIC K DANMEESEANOZEIBICK > T, U—EANZDKRFR

HMRLINELFEO>TVDDDEXEFV., BHNZFEEAEUCRBINXIE. BEBUTIE
2018 FFE(C(F 23 JK 7,743 BHDEFR L, U—V Y - 3w IRHID 2007 FE(CEHF U 24 I8
3,376 BARICKEIES 2 IDEFZELIZRITDETALTVD,

BTHE. BBULRDEEDNAELSTEDY RIVER(CDOVTCIF., OFEEEOHIFR. @
¥ NSV TBIEDBSIIIERER. @ 10 FH A UL TE U TV S ERIFEEORZER. &
EZA TV,

N. ERilBEZ0OREL (EREN—X)

1.8 W
€@ 2017 FESCO

Fi(E. HFREEOOEICKDHEBEMZEDICKID. FIEEL 10.7%BEEBMICERUD,
PERIFEILHEBENE 5.4%18. @HHEIEE 5.0% LR &85,

ARAICEDE. FIFEELOBURTIIRERED 18 2%BERAT. MEH LEEFADHK
Uov T, BYEEBEREETHENEBINT 2L ILAKREDHRNEIID, Fie. (EPRRIEE
HOFEEZERICAIRNLE L. 14.3%DEBMICE LD, NRTIE. &M - HERNCEHER
$8(3 2016 FECHEEENMATIEZ L0 E5 IEHTIHADRAFTND,

HIHEEICSZ ORETIF. SEORETV—MEHEE. BREENZNZTN 12.0%1EEHUTH
DT EDKEL,, —REEMDARTIF, KEPREMIS DE B PR RS 2 gl C REE DR
ENEBMURED. FBERFBEER(CT I T7BAIFOFERESEEDHU TS, EXHS
TRIAN—bT x>, BEIBEOEEEEZERE U CHFBREBFERNTFAT. BEUCHKS
[CDOVWTCHERRICHFATH D, TOMBEBIMNLTVDH. AX— T+ VEIFD/\RI)UHMED
TV EBHFSLTLD,

ENXAREREFNDOAREQITEFENERF T, 5.0%0DEN. BHEDORIROAKE - HEG
(FOVFEE. #ORRICDUWCI(F 2016 FEISEHAATEDDTTICE D IR CTH .

FERBIEED 10.9%BEEOTVD, HMFEATENREL, HEFHDITDDHDDHE
HSDEHEFMNC KD MEN LR, FEHEETIFEDME LRFOFERATVIEDL. EXY N
BFEDIFEBIYRE L I LRBLELEDBMED LRICE U TVD, SEYHERENS F Mg DEl
BICKDMEN LR L TIbEE EN. BRRETNFEEHAERNDREDEFOH OB
7z AT,

2R TR THINTDRE THOD S 10 HDEVZRAALTHED., HFRNFEERED—
IHHMAR Do

€9 2018 FEGO®

HREEEN S ISHERENEICH S EEARBRAN MR T & EHS. FIFELT 3.3%18
E15D, WERIE. BIEFENE 2.0%18. &R 1.3% D EFEETED,

BEAICREE. loT. BF ELREZERICHEEBUNEEFHRRmZSOBRMES. AN—hJ 7
VAT RIVESTZ DM, REEPFEREEEBF SO —MERNEEL,. FRFIER
[CDWTCIF. #F5 | EHMEMIE LE NS, EFEEME U TCORYAR  MERRDERIEH,
BAHEEDNEBNTDHS A, JAVREEFEITD. CNSICMA. IRPHERE. {E2RRE
EN3~5BEEDHUERE>TVD, RIS v ITOMIE LS. ETLOKEENFEEICK
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DREIG(E 8.3%DIENNEEDIFN. BREBIFHE. [FI2C. Ky, & BARBLEOHHIE
MT2T5DMULIEDRBLTH D,

b7, EXAERICDOVWCTIEFEADKE - FEHSARET S ED D, BEE - BEED
BOBEBICETORMNE LD, MEOERBRDDDMHHROND.

EMRTIF. INSEEAKESE ERRBIRMO—EZRE. BIIT0RBLTH D,

2. 8 A
€@ 2017 FEGO®

BMAEREE. BRMENEITIBEPPOELTCVDCE. B - BEELETFRERNE. [
ZIEOZES(C. FIEEL 11.8%8BE 4 E3X3DDEMIICEEUD. NERIF. HEHE 2.8%HE.
A& HYE 8.3%DKIEE LF 15D,

ERAIICESDE. FURNOTEM,. BHRER. LNG. LPG WTNBMEHN EF. NI £
FHCRBIRAEN S LR B EIC KD, IMYIERENE 15.3%DXIEE. Fle. AL
FEEKIhG. FERERILEBICMEHN LR UIcC & S RERBIGIE 13.8% DB INZE RAT. FR
FRRBISATHTF ALK, FEFEBETIE7 IV 2T ADOKIBEHUNS 15.9%DIEIMNE1ED.

IO DV OETIMELIC K DESEIE (SEDHER) OENEEZEZT, —BHERDIEN,
FEREBEFIHRE. KEH/RIVAIFEY 2—IVIFEDTDDIC P T VIR —EH T
T. AN—h I3 VHEEBERBDEBATHDTENDD. BESHEED 10.9%DHUELD, BN
B, NELEOBEREFMMELFICHMND S TRFENFFAT 10.3%DIEN. (EFEBDEHE
HARZERIC 91%DIEMNEE > TS, BXARKEE CIEEEEIE MY SiREDRFTN T
T. ZOMIFFKEE - BERD NI IEE > TMBED SEBII LTV,

2R TIE. 2016 FEICIFAEDRETHA LTVEDOH, 2017 EEIFE(ICIFEAEDRE
PMENICE U BAH TH D,

€@ 2018 FEGO®

B AEREIE. BIFEL 3.1%DEMEE D, MRICKDEREDEINNDD—HT. —HEERF
[REHEFED FEPENTIEOMRNC K DR EED. MEIFE 2.4%EMNL. MEHE 0.7%+
Hdb,

AmiIcCESE. BERRIFIRIMMEN LR T2 —A CTHINAMED FMEEEICKD 5.1%DiE
Do SRHEREIEERTBOMNEBEAEIRILF—DARELFEICRDREEREDEER
DOSEHNMOMHOHEN A U, SHEIFHEEV, HHRRRIFENT 2B0DD. GRklIEFERR
ERLDCMED TEEEEED. 2AETIFEENEED,

FRIBIRIERIS S | HFEENTNTHET 8.4%D1ENM. WERTIFIEHERE. YRR - MHRRT
EDHENEN. kT ME ERICKDIENT S, BERIFENBOME LR EWNEDHEE
BECKDBIMEBERNG <, (EFREIF. EERIHE - TEHEDIICEM. REFREIEHM
BICEEFTD, —liEMIF. BEHE (BRIKR) H/WIVDODEWEABFE—WICKDIE
DPITDODDEATIFIEI. BRHEEEF. BEEERANY—N T VHRBEWVWEA YA J)LOE™
EFD TP TBHDDD. 5|EHEFEHREBFHMOITFACIEN. XA FEEIEN
[FVNEEDD. MZEEFEFY TLU—RABH > C2ATIFMIBEEIED, KE - AfYBERISERS
U IZBER AR—Y D T 7 DBEEDME T HEE T, ZOMZERU EIF TS,

2 TIEFREDCIEER@EOELS. IEPEREIDEENT, ZNLAEHERE. ARDFE
BET—HITEMEE SO TWVD,

V. BRIZOREL

€ 2017 FES®

BEINZ(E 22 JK 7,700 BEHDEFE L7155, 2016 FEDEF 20 JK 3,818 BMHZ LEID. 4 F
B CRFOIAT Do

BHIZIF 6 Ik 73 RHDEF, HFRREEDORRICKDBZDEBIMNEMLZZESRIC. @WHAE
BICEMLU. MHOBMEBENEADENEZET LD ENS. 2016 FEDRF 57,726
EBHZ O,

P—EZUNZ(E 1 JK 1,085 BHEDIRF. sFEAEADEINICEKD. RITWSZDIRFIRDES
A2 B &% > CHINMEESERRIOZEAMEN L T, 2016 FEDRF 1 JK 3,816 EHZ ~OD,
FE—RATBINZIE 19 Ik 9,982 BHDEF L1505, FiHIGBNERZHE BICEERENGDE
gD EITMAMHZEDICKD. 2016 FEDEF 18 Jk 827 EMHE LES,

€@ 2018 FEGO®
BEINZI(EF 23 I8 7,743 BHDEF EED, CNIFU—X - 3 v IFID 2007 FE(CEER
UTc 24 JK 3,376 BRI SBHEESE 2 fIDKETH 5.
BHINZIF 6k 3,179 BEDREF L5, MHBAEDITHEINT DN, 5IEHEHHDEMNEE
hEADIENEEZ LOD ., BFHAEKT D,
P—E RN (F 9,421 BHDFEFDRBEU. 5IESHEHFRALEA VDY RICKBDIRITINZD
& AN EESERAROSZEOBMNICHEZNRDIND o T, KFEE 1 KBZETE D,
FE—RPTRINGZIE 20 JK 5,560 BEDEF LD, 2015 FED 20 Jk 8,964 BAITX <BEHES
2AIDEFESD,

Bk
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2018 FELHEEZRING. BENZOREL (FmAlEL)
2016 EE (RiF) 2017 & (Ridd) 2018 EE (Ri@L) XUk
m B bR T
10 fBF UK %| (RIB) |[HUE%| (BAH) |[HUE%| 10EM |[HUE%| 1080 |[HUE% 2017 EIE 2018 FE
® 8 71,525 | A35% | 38,374 | +12.8% | 40,820 | +8.8% | 79,194 | +10.7% |t 81,792 | +3.3% 3ERDBMICEL D, 2 B,
EX01 R 616 | +2.9% 301 | +2.2% 348 | +8.0% 649 | +5.2% |1t 724 | +11.7% 24E U CHRICK B LR EBRERICHTDBEDSFE DN SELEEEIIIE |BAHIET2BMKEYDHLHEERZZ I CEIEHTARERNDE
me . EN/EDEN. . [FTEEDKEY. Kb, Bk, BNBELEE
MFBEEDEERDHENMENMLCED. SBEHULETS. DEETENMENT Do
EX02 [FHimm 1,000 | A7.6% 549 | +16.5% 633 | +19.7% | 1,182 | +182% |t 1,279 | +8.3% SEIIRULT | BRI S5y TOMEHAEL EFEBICHD. TEBOZORMN |SBIEROL T #2075y TRMEHROMIEL. BEBIFEEL,
HE<o BBEHE, £04 17 FEEEROEDHHEL o
£04 : OEY 3 EEBEREOFE CHEBIMENT B, MEICDOVTRIRENKE L34 16 £HSIFUESILhEDT 7 UILEIHND T Y F IV EY
KHETHD LRI B, TRHFDFEN—KT BN, BESHAMEED <
(e © OB LR EPEDRET S AT v IBARHIDZE DD D M35
#9%, BEBEIRMAEHEDEENTEEF UHE UIHBEABEZLTND
eI %o
EX03 SE¥AMERAEL 979 | A14.2% 526 | +13.2% 518 | +0.7% | 1,044 | +6.6% |1 1,093 | +4.7% FOREAED_EF (TR S liAE LR (S K D MHEEX =, FUREASDECHVE LR (CHVEREEERIFIEM. B TORHPTDITER
HEBIF EFHCERPEFMNMEM Uz DDD. ENESHPOBRENHIRNYE | (CKDHBFHUND.
HHRODME T LTS T EN S TFERIGRD & RIAD,
EX04 {L2EE 7,317 | A3.4% | 3,997 | +15.8% | 4,365 | +13.0% | 8,362 | +14.3% |t 8597 | +2.8% BHEZRE BNBEOHUESRCITRNNE L. BHSARENERAD. |[ENIFUVEERMICOVT, 17 FEO 2 FREDRRDEHREEL
BH. FEOHMEPRBOLF VY REETS D2ENRFEORBRG 0 BIEBI D, |PESNTHD. BEDYA MENFEEND, —HT. KETDY T—
o - ERROYEHERAE | 16 FEICH T, BHSEN@AREE LED, 176 [ JVHRBAROIF L VEEDNSEEL. ST ITIEADERHE K
EO3IEHEFBICHETDLRAFND, BDRAFDID, BEBEFBLSEET, EERILEFEUTE B
PHFEDICE EFEDo
EX05 [RERIRG 7,961 | A9.4% | 4,287 | +10.7% | 4,541 | +11.0% | 8,827 | +10.9% |t 9,153 | +3.7% TR D, ENRENER B UMED 16 FELLTENE, HRNERE |tFRFLADBLEAZRIZD. BREAREFEHHEHELES NS R
DEEICKDMEN EF L. SEHENT D BHH BB BB, MAEIE 17 FEXDTE L. BEHPPIENT D,
#50 2,931 | A13.3% | 1,597 | +15.1% | 1,796 | +16.3% | 3,393 | +15.8% |t 3,682 | +8.5% ERESHERH#H UNER 16 FEL TN T 2. HRNEEBOEESLY |BFEROSSIEERNNZ L. BERERNEOIFERDMELINDI
PEERTORE/NS Y AREC KL DMIHLORINHE UMD LR T2 (. BEBIF 17 FEHMIBCECHD. HREBHFER MHBE M
SEBIFEMN. HEAFNBHMEL PP LET D,
Elsvs e 1,268 | 46.2% 688 | +11.5% 713 | +9.5% | 1,401 | +10.5% |— 1,394 | A0.5% 86 0 17 FETHBEOMEBE LEHOKEESZ DS T, BiEOLRICED, S 8 MBIE 17 FELEKETEDS T, 5IEHEEEPOEIBMED LR
16 R TR, HEAFNSEN I,
FIVEZOL  BEX—D—DEA TORMAEREDNED, MBIEFHDTROMEE |7IVEZD L - HBOFMEAH G ERISE 17 EETHHRICHE
HEIEE FRICE DRBEREFERE. BTHBELTL) 18 FERET - REL. SBIEL.
BYRAR - RS 682 | 46.4% 355 | +5.3% 354 2.8% 709 | +4.0% |t 746 | +5.2% ENCEUD. AL PEXEY (ECEBEOD) OSMMMEEERIC, i |RBICEMN. FRICHEVERDEPHICHSEY. ¥85. IR+ —
TEICEIEDSHEHD D CENER, MBD. KEEM EEEM CB(TEPDI(CEE, |BZ220cBBEOT, FEFRSEEENTREDEEEMDLEAN
wED.
Elsaet Ry B 823 | 46.4% 432 | +5.5% 442 | +7.1% 875 | +6.3% |} 853 | A2.5% AZICEOIMEE ERT D, HICEAY ME 16 FEDEEN SEEEBICHOME |FALR—ADEEICEDMAEFHIEE LD, BB, BHICHSADEHN
#ESHRAFEND, EEDBENHENTB DT B,
BBFFEALERDEL, SEFIEMNT 2. 2ELTEBETIHHELD.
LB 825 | A12.5% 446 | +7.6% 421 | +2.7% 867 | +5.2% | 834 | A3.8% 6 Bz DY A PZPDIC. 3F[ODIEN. FREDHRZANDIFPHLIC |BURLS. 4 VICOVTIE E2METHHILREMNTIHEA—D—
&b, METECEEDHED ST EDER, MBS, HREFOOEEZIIT |OFHRLHBHARNTILS OB, BROES MROBURL,
WoeAFIFIEED. BAD SOBLICH LT, KB - MEOmEEC NMELEAD'D'HD B,
EX06 —fghE 14,033 | A0.2% | 7,690 | +15.2% | 8,025 | +9.0% | 15715 | +12.0% |t 16,463 | +4.8% BREFHRRFEERICA VT SREPRBRENEEL. . FEEEPDCRHIE DAV I SBHBEORANGEL TEBEN S,
AN— R 774 VP EEBEEITEEDFLBRRENRA SO LARELERBO AR | BLEREEM. loT. AIEEREREAMNDRELEENTFZR .
[TIBMNEEDIFD 0T, AlTEENDERDFHI > A\ EShE(C KD BE L= — X DIk
KiFED SEEBMTHEMEE BB,
RENHE 2,479 | 42.0% 1,346 | +18.0% 1,412 | +5.6% 2,758 | +11.3% | 1 2,836 | +2.8% LRI F B EEERFT DT R E PR ED S OEMANEE Z P DCHBIEN, | TEEREORRPEMIIMERORERIFAICKD. BiHEEETIEM.
AZHR. WRNEIREBZEDILAICKI DMK T > Y Y DB RIS E DB
ERHMEC. IS LR, FHREKEPTEGIT ORNEIC & DHUERG PP,
EX07 MBS 12,560 | A3.6% | 6,746 | +122% | 7,320 | +11.8% | 14,066 | +12.0% | 14,490 | +3.0% AX— T2 VAl TtV —AFHBEORBHERECHD. ZNITHED (17 FEN S5 IEHERERT) A ADRBIFEETHD . ZNS(CEHE
REBEEDHFALIEDS 17 FEIF 16 FELE 12.0%DENMNZRIAD. T ORIBRETDER LD, BIKBLAEDFRICHRL 17 FEHL
3.0%DIBMEE D
FEFEETFESR 3,685 | A3.7% | 2,004 | +13.6% | 2,120 | +10.4% | 4,124 | +11.9% |t 4,260 | +3.3% 17 FEEEBHSEIEHEEAN— NI 7 VA, T LYY —ROEEE, BEE |17 FEHO5IEHEE. BART/ A ABIFREFERELDBELTH
DEENEIC L DBRENEE(CED 16 FEL 11.9%EERAD. D, F—FEYI—@IF. AX—rT 7+ VAEIFXEUZEHDE ULETF
BROBEOMGENTEINDTEN 517 FEH 3.3%DENELD.
BRETAIES 1,444 | A0.8% 785 | +11.5% 830 | +12.1% 1,615 | +11.8% | t 1,660 | +2.8% AEUERDCT—FEYF—@lF, AX— D7 VEIFEEEDFHREICHE LT |17 FEH S5 IS HEFEGERDCFRICHBIZEEZ 5N TED
BO. BT A RABREFKIB(CEM. Ffoo FEEFHFEE - BEFHEEREED |5 17 FEL 2.8%DEM.
REERIELTHD. 16 FEL 11.8%DEMNZERAD.
EX08 EiXFItas 17,354 | A4.5% 8,874 | +7.4% 9,350 | +2.8% | 18,224 | +5.0% |— 18,100 | 40.7% BEERERRELEEDEAMZNEHE. MHDERME LR ICRDB/IBDNEC | BENEESEIFKEFEDEATIHORER. fafdld 17 FELH . BXAEE
K DOETIREE. EXAERESE T 16 FEH 5.0%0DE M. RERT 17 FEHHEL.
SEIESD 11,203 | A6.3% | 5747 | +61% | 6,000 | +21% | 11,747 | +4.0% |~ 11,688 | 40.5% CHEB. MRMRDHO 16 FELTHEMICEUD. FHOKREMBORREE T 17 FFHAEF.
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FY2018 Outlook for Japan's Trade Balance and Current Account

Overview

1. Outlook for Trade by Commodity (Customs-cleared Basis)
@ FY2017: Two consecutive years of over four trillion yen of surplus, backed by the recovery
of the global economy and the depreciation of the yen

Total exports are forecast to increase by 10.7% over the previous fiscal year to reach 79.194
trillion yen; specifically, there is forecast to be a 5.4% rise in export volume and a 5.0% rise in
export value over the previous fiscal year. The recovering global economy is resulting in an increase
in export volume, and the yen has tended to depreciate, causing total exports to increase for the
first time in three years.

Total imports are forecast to increase by 11.3% over the previous fiscal year to 75.165 trillion yen.
Import volume is forecast to increase by 2.8% and import value to rise by 8.3% over the previous
fiscal year. The bottoming out and slight recovery of resource prices, strong internal demand in the
construction and automotive sectors, and the depreciated yen are expected to result in increased
import value for the first time in four years.

Exports will rise by a slightly greater margin than imports, producing a trade surplus.

@ FY2018: Total exports exceed 80 trillion yen due in part to the falling yen, reaching the
second highest in history

Total exports are forecast to increase by 3.3% over the previous fiscal year to reach 81.792 trillion
yen. The global economy is expected to continue to grow and the yen to fall, resulting in a forecast
of a 2.0% rise in export volume and a 1.3% rise in export value over the previous fiscal year.

Total imports are forecast to increase by 3.1% over the previous fiscal year to 77.513 trillion yen.
Specifically, import volume is forecast to increase by 2.4% and import value to rise by 0.7% over
the previous fiscal year. The amount of imports will rise due to the weak yen, but will decrease for
some resources due to falling raw material prices and the contraction of the domestic market.

2. Outlook for the Current Account
@ FY2017: Current Account sees the fourth consecutive year of surplus growth

The Current Account is forecast to reach a surplus of 22.77 trillion yen, surpassing the FY2016
level of 20.382 trillion yen and seeing the fourth consecutive year of surplus growth.

Specifically, exports will rise by a slightly greater margin than imports, producing a trade surplus
of 6.007 trillion yen. The service balance deficit will shrink to 1.108 trillion yen due to an increase
in royalties received. The primary income balance surplus will grow to 19.998 trillion yen due to an
increase in direct investment yield and the falling yen.

@ FY2018: Current Account surplus exceeds 23 trillion yen, the second highest surplus in
history
The Current Account is forecast to reach a surplus of 23.774 trillion yen, the second highest in
history following the 24.338 trillion yen recorded in FY2007, before the Lehman crisis.
Specifically, the trade surplus will rise to 6.318 trillion yen due to export growth outstripping
imports. The deficit on services will fall below 1 trillion yen in royalties received to 942.1 billion yen.
The surplus on primary income will rise to 20.556 trillion yen.

Summary Data

[Customs-cleared Trade]

FY2016 FY2017 FY2018
Results Forecast Forecast
(Billons of Veaczzgg:ar (Bilions of Yei;;:;ear (Bilions of Yei;g:;ea'
ven) (rate) el (rate) e (rate)
Customs-cleared Trade Balance 4,000 +5,105 4,029 +29 4,279 +250
Exports 71,525 (-3.5%) 79,194 (10.7%) 81,792 (3.3%)
Quantum Index 2.4% 5.4% 2.0%
Unit Value -5.8% 5.0% 1.3%
Imports 67,525 (-10.2%) 75,165 (11.3%) 77,513 (3.1%)
Quantum Index 0.5% 2.8% 2.4%
Unit Value -10.7% 8.3% 0.7%
[Current Account Balancel
FY2016 FY2017 FY2018
Results Forecast Forecast
(Bllions of Yei;;’:;:ar (Bilions of Yei;g;;w (Bilions of Yei;g:;ea'
ven) (rate) Yen (rate) Yen) (rate)
Goods and Services Balance 4,391 +5,414 4,899 +508 5,376 +477
Trade Balance 5773 +5,443 6,007 +235 6,318 +311
Exports 70,679 (-3.4%) 78,257 (10.7%) 80,824 (3.3%)
Imports 64,906 (-10.9%) 72,249 (11.3%) 74,506 (3.1%)
Service Balance A 1,382 -29 A 1,108 +273 A 942 +166
Primary Income 18,083 -2,814 19,998 +1,916 20,556 +558
Secondary Income A 2,092 -81 A2127 -35 A 2157 -30
Current Account 20,382 +2,520 22,770 +2,388 23,774 +1,004
Note: Due to rounding some amounts may not add up precisely to the totals provided.
[Preconditions]
2016 2017 2018
Global Trade (cy) 2.3 % 3.9 % 4.0 %
Global Economy (Real growth rate/CY) 3.2 % 3.6 % 3.6 %
USA 1.5% 22 % 2.3 %
Euro zone 1.8% 2.1 % 1.9 %
Emerging and Developing Asia 6.4 % 6.5 % 6.5 %
Japanese Economy  (Real growth rate/FY) 1.3% 1.6 % 1.2 %

Notes: 1. Emerging and Developing Asia is defined by IMF.
2. In addition to the above preconditions, based on foreign currency exchange market and crude oil market trends in mid-
November, calculations were performed using a yen/dollar exchange rate of 111 yen/dollar for FY2017 and 114 yen/

dollar for FY2018; and a CIF crude-oil price of 52 dollars/barrel for FY2017 and 53 dollars/barrel for FY2018.





