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-] B&EEDOEA Developments in the Japanese Economy

(1)

BRODZE(E Change of the Economic Condition

S A= AN

- N REEE | gl | ()

oA EHRS MEE | auEip o) | (#%%)

) . Consumer Price | Central bank
Business cycle Incident Rgal GE;P Index (Change from | discount rate

rowt previous year) | (end of year)
1977|BBF0 52 4.0 8.1 4.25
78 53| | 52F 10 A~55F28 5.3 4.2 3.50
79 54| (4F %) 1979.11. 5 2 R HGHE 6.5 3.7 6.25
1980 55 1.1 7.7 7.25
81 56 2.9 4.9 5.50
82 57 2.8 2.8 5.50
83 58 58 4 2 B~ 60 £ 6 B 1.6 1.9 5.00
84 59 \(F o8 o 3.1 2.3 5.00
85 60 - 1985.9. G5 JoHAE 5.1 2.0 5.00
86 61 3.0 0.6 3.00
87 62 3.8 0.1 2.50
88 63| |61 HF 11 B~F3F28 6.8 0.7 2.50
89| Fm || UNTILER) 5.3 2.3 4.25
1990 2 1990.8. 1 57D U T T — MEI 5.2 3.1 6.00
91 3 1991.1. BE#ZEIIF 3.4 3.3 4.50
92 4 1.0 1.6 3.25
93 5 199812, Av RDOILITA - TV REEE 0.2 1.3 1.75
94 6 5&10B~9%E5 8 1.1 0.7 1.75
95 7 hYoLEs) 2.6 A0.1 0.50
96 8 3.1 0.1 0.50
97 9 1097.7. 7 UV EE - SRGHREE 1.0 1.8 0.50
98 10 A13 0.6 0.50
99 11}11¢1ﬁ~12$11ﬁ 403 403 0.50
2000 12| (ITER) 2.8 AQ7 0.50
01 13 2001.9. KEBEFFLHR T OSHFHRE 0.4 AQ7 0.10
02 14 0.0 A0.9 0.10
03 15 2003.3. 1 U 1.5 A03 0.10
04 16| | 14 F 2B~ 19F10H 2.2 0.0 0.10
05 17/ [ (WSHEHER) 1.8 403 0.10
06 18 2006.7. BiR. O 1.4 03 0.40
07 19 2007.8. XKEY I TS+ LO—VEHZHFE 1.5 0.0 0.75
08 20 20089. U—<Y - 3wy A12 1.4 0.30
09 21 2009.10. MM BB ez A57 A14 0.30
2010 22 441 AQ7 0.30
11 23 2011.3. REAAKEK 0.0 A0.3 0.30
12 24 1.4 0.0 0.30
13 25 2.0 0.4 0.30
14 26 2014.3. 0V 7. 9034 T@EBI U7 =R 0.3 2.7 0.30
15 27 1.6 0.8 0.30
16 28 2016.6. HE, ERKFECT EU BElHZRE 0.8 A0.1 0.30
17 29 2017.3. TWE, EU [CEER Z1ET0EA] 1.7 0.5 0.30
18 30 2018.6 ~ 7. ik 30 £ 7 ARM 0.6 1.0 0.30
19| T 2019.5. [&H1] (C2T 0.3 0.5 0.30
20 2 2020.3. WHO, FRI07 [)UFZvy] EXRH A48 0.0 0.30
Notes : 1. HREREMEREIE. 80 FFHTIF 68SNA - 90 BFEAE, 81 FLIFE(F 93SNA - 95 BHFEAE, 1995 FLUREIFRRERT 2017 &

Source :

2 B 13 BRAKRDEHEARICK D,
Real GDP growth was calculated by the SNAG8 on the 1990 calendar-year basis until 1980; by the SNA93 on the 1995
calendar-year basis in 1981 and thereafter; and by the chain method released on 13th Feb. 2017 by Cabinet Office in 1995
and thereafter.
2. HEEYMBENE. HBAOESBFREECEDL,
Consumer Price Index was compiled from the CPI data on a calendar year basis published by Ministry of Internal Affairs and
Communications (MOIAC).

BRETER] EEKDIEM,
Compiled from data available from Cabinet Office (including the ex-Economic Planning Agency's "Annual Report on National
Accounts" and the ex-Management and Coordination Agency's "Annual Report on the Consumer Price Index"), BOJ's "Price
Indexes Monthly" and "Economic Statistics Annual”, etc.
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(2) ERAHBRDZE(L Assessment of the Current State of the Japanese Economy

HwEA
Reporting
month

Z=H
Corre-
sponding
month

EEH T
Assessment of the current state of
the Japanese economy

B
Exports

WA

Imports

2019 &
18

Jan.

2018
1A

Nov.

SRFE. BroCEELTWVS,
The Japanese economy is recovering at a
moderate pace.

CDETAHFZATVD,
Exports are in a weak tone
recently.

BBOEENELE>TWND,
Imports are aimost flat.

2H
Feb.

128

Dec.

=2RUE. FEPHICEELTWVS,
The Japanese economy is recovering at a
moderate pace.

CDETHFTZATVD,
Exports are in a weak tone
recently.

BBETEENELEOTLD,
Imports are almost flat.

3R
Mar.

2019
18

Jan.

RRF. CDETHEIHPEED—ERICES
THHSNDHH. FBPHICEELTWVD,
The Japanese economy is recovering at a
moderate pace while weakness is seen
recently in exports and industrial production in
some sectors.

CDETAFITEZATLD,
Exports are in a weak tone
recently.

BBTREFEVEE>TVD,
Imports are almost flat.

48
Apr.

Feb.

2RF. CDETHEHPEED—ERICES
SHHONBDH. FEPHICEEL TV,
The Japanese economy is recovering at a
moderate pace while weakness is seen
recently in exports and industrial production in
some sectors.

CDETAFTEZATLD,
Exports are in a weak tone
recently.

BBTREENEFE>TWVD,
Imports are almost flat.

5H
May

3R
Mar.

B, L PEEDF AN TLD D
DD, FBEPHCEERLTWVD,

The Japanese economy is recovering at a
moderate pace while weakness in exports
and industrial production continues.

F2ATLD,

Exports are in a weak tone.

BBETREFVEE>TLD,
Imports are almost flat.

6H

Jun.

48
Apr.

=2TE, BHPEEDFIHHEVLTLDD
DD, FEPHCEEL TS,

The Japanese economy is recovering at a
moderate pace while weakness in exports
and industrial production continues.

FZATWVD,

Exports are in a weak tone.

BBTREENELE>TWND,
Imports are almost flat.

7H
Jul.

58
May

2E, WMEZPOCTIFEHENTLDD
DD, FEPHCEELTWVND,

The Japanese economy is recovering at a
moderate pace while weakness continuing
mainly in exports.

FZATUD,

Exports are in a weak tone.

BBTREENELE TS,
Imports are almost flat.

8H
Aug.

6H

Jun.

S5F, MHEEDDICHEINHENTLDD
DD, FEPHCEEL TS,

The Japanese economly is recovering at a
moderate pace while weakness continuing
mainly in exports.

FHATWND,

Exports are in a weak tone.

BBTREEVEFE>TVD,
Imports are almost flat.

9H
Sep.

7R
Jul.

S5F. wHZPLOCHEIAHEVTLDD
DD, FEPEHICEELTWND.

The Japanese economly is recovering at a
moderate pace while weakness continuing
mainly in exports.

FHATWD,

Exports are in a weak tone.

BBORERENELE>TWVD,
Imports are almost flat.

10 8
Oct.

8H
Aug.

EUF. BHEPDICTIMNESINTLD
BHOD, FBPEHCEELTWVSD,

The Japanese economly is recovering at a
moderate pace while weakness lasting longer
mainly in exports.

FHATWND,

Exports are in a weak tone.

BBETEENELOTVD,
Imports are almost flat.

18

Nov.

9H
Sep.

=E WEHZERLCTFEARIINTLS
BHOD. FEPHCEELTLD,

The Japanese economly is recovering at a
moderate pace while weakness lasting longer
mainly in exports.

FHATWND,

Exports are in a weak tone.

BBETEENELEOTVD,
Imports are almost flat.

128

Dec.

108
Oct.

g5ld. BHENSIEREFZOLENT, B
EERZEPDICTF SN —EREBLTLDHOD
D, FEPLICEELTWVSD,

The Japanese economly is recovering at a
moderate pace, while weakness mainly
among manufacturers is increasing further, as
exports are continuing in a weak tone.

FEATWND,

Exports are in a weak tone.

BBETEENELOTLD,
Imports are almost flat.

2020 &
18

Jan.

18

Nov.

=2E. WMEDSIEMEF[TZOLEN T, &
EEZHRDICTHIN—BREBLTLDED
D. BPHICEELTWVD.

The Japanese economy is recovering at a
moderate pace, while weakness mainly
among manufacturers is increasing further, as
exports are continuing in a weak tone.

FHATWND,

Exports are in a weak tone.

BBORERENELE > TS,
Imports are almost flat.

seg | X8 e i BA
Reporting spondin Assessment of the current state of Exports Imports
month ?‘non‘[hg the Japanese economy
2B 12 B|R%F. BENSSOEN T, BiEEzZF |FFSATLD, ZDETHHFZALTVD,
Feb. Dec. IDNCEFE N —ER &8 UTTIREED R C LD |Exports are in a weak tone. Imports are in a weak tone recently.
HODOD., FEPHCEELTWVD,
The Japanese economy is recovering at a
moderate pace, while increased weakness
mainly among manufacturers is continuing, as
exports remain in a weak tone.
3A| 20204 |F2KF. FEIOFT DAV ARKEDFE |552A TS, REEDTE(ICKID, TDETHHE
Mar. 1A|ICKD, BRNTKRIBICMRELINTHO.  |Exports are in a weak tone. HUTWVD,
Jan. B LWLVIRRICH Do Imports are on a decline recently due
The Japanese economy is in severe situation, to the influence of the infectious
extremly depressed by the Novel Coronavirus. disease.
48 2 BIEKIE FEOOF IA)VARBEDTE |BREEDFEICLD., CDE  |BREEDFEICKD., CDETDHE
Apr. Feb.|[CKD., 2RICBIELTHD., BHTE®L |THRPLTWVD, HULTWD.
WKRICHD Do Exports are on a decline Imports are on a decline recently due
The Japanese economy is getting worse recently, due to the influence of |to the influence of the infectious
rapidly in an extremely severe situation, due to |the infectious disease. disease.
the Novel Coronavirus.
58 3B |EXUF. FEIOS DAV AREEDFE |BREAEOFECLD, 2RC |BEEOTEFZDHDDD, D&
May Mar.|[CKD. 2RBEELEDFEVTED. @HT [FPLTVD, CHRFIEFDDDHD S,
BUWKRICH D, Exports are decreasing rapidly, |Imports are bottoming out, although
The Japanese economy is worsening rapidly |due to the influence of the the influence of the infectious disease
in an extremely severe situation, due to the infectious disease. remains.
Novel Coronavirus.
64 4 B|RKFE. FRIOFIA)VABRPEDTE |REEDFEICKD. 2RIC |BREEDORE(FEXDHHDD, D&
Jun. Apr.|[CEKD, BHTEULWKRICHDH, ™F [HPALTWD, CHRFILEFEDDDD S,
EFEDDDHD, Exports are decreasing rapidly, |Imports are bottoming out, although
The Japanese economy is still in an extremely |due to the influence of the the influence of the infectious disease
severe situation due to the Novel Coronavirus, |infectious disease. remains.
but it almost stopped deteriorating.
7R 5 B|E<E. FIOS UA)VAREEDTE | RREEDTEFILDDDD, CDECTAHNFIEFE>TVD,
Jul. May|[CKD . EAELTEHUWKRICH DD, | FFIEERDDDH D, Imports bottom out recently.
CDECHFHBBELDEENFHS5ND. Exports are bottoming out,
The Japanese economy is still in a severe although the influence of the
situation due to the Novel Coronavirus, but it |infectious disease remains.
is showing movements of picking up recently.
8 H 6 B|&<lE. FIOS DA )VARREDHE |FE5BELDHENHFOND, |TDETHMFEFRO>TVD,
Aug. Jun.|ICKR D, ARE UTERUWKRICHDH.  |Exports show movements of  |{Imports bottom out recently.
CDECHHHEULDEEHHHS5ND. picking up.
The Japanese economy is still in a severe
situation due to the Novel Coronavirus, but it
is showing movements of picking up recently.
98 7 BIESIE FEOOF DAV AREEDOTE |FE5BELTLS, BBOEENELE O TS,
Sep. JULIZRD . &AL U TR UWIKIRICH DN, |Exports are picking up. Imports level off.
CDEHFHBELDEENHSND,
The Japanese economy is still in a severe
situation due to the Novel Coronavirus, but it
is showing movements of picking up recently.
108 8 B|&KE. FHUIOS VAV AREEDTE |KHE5ELTLD. ZDETHFEZATVD,
Oct. Aug.|[CKD. EKARE U TRRUWIKRICH DD, |Exports are picking up. Imports are in a weak tone recently.
BHEUDEENHS5ND,
The Japanese economy is still in a severe
situation due to the Novel Coronavirus, but it
is showing movements of picking up.
18 9 AR|KE. FBIOFIA)VARPEDTE (KHHELTWLD,. CDETHHFZATLD,
Nov. Sep. [[CEXD., HKARE L TR UWIKIRICHD DD, |Exports are picking up. Imports are in a weak tone recently.
FHBEULDEENHS5ND,
The Japanese economy is still in a severe
situation due to the Novel Coronavirus, but it
is showing movements of picking up.
121 10 A [F|KlE. FEIOF DAV AREDTE BNLTWVD, BBOEENELOTWVD,
Dec. Oct.[[CkD. #&ARE LTEBUWKRICH DD, |Exports are increasing. Imports are leveling off.
FHBEULDEENHH5ND,
The Japanese economy is still in a severe
situation due to the Novel Coronavirus, but it
is showing movements of picking up.
Source : R TABIERS] KDIEM.

Compiled from Cabinet Office's "Monthly Economic Report".
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