ErlE Data Chapter P5. HARREDEIM Developments in the Japanese Economy

] BFEEDOHA Developments in the Japanese Economy

(1) S|KDZE{E Change of the Economic Condition

N A= AN
o —_ REE | et | (e
== EHRS MEF | G o) | FE%)
) . Consumer Price | Central bank
Business cycle Incident Rgal G%P Index (Change from | discount rate
rowt previous year) | (end of year)
1978|BBF 53 5.3 4.2 3.50
79 54 } 52F 10 8~55F 28 [1979.11. 5 2 XA HBH 6.5 3.7 6.25
1980 55|) (&F %) 1.1 7.7 7.25
81 56 4.3 4.9 5.50
82 57 3.3 2.8 5.50
83 58 584 2 B~ 604 6 B 3.6 1.9 5.00
84 59 VDT B 4.4 2.3 5.00
85 60 - 1985.9. G5 7o UER 52 2.0 5.00
86 61 3.3 0.6 3.00
87 62 4.6 0.1 2.50
88 63| | 61F 11 A~F3F28 6.7 0.7 2.50
89|/ | UNTILER) 4.9 2.3 4.25
1990 2 1990.8. 1 S UMDY DU 1T — MR 4.8 3.1 6.00
91 3 1991.1. BE¥FIHHE 3.5 3.3 4.50
92 4 0.9 1.6 3.25
93 5 1993.12. A NIILITA - 30 RTEZE A05 1.3 1.75
94 6 5410 B~ 9% 5B 1.1 0.7 1.75
95 7 hrILEs) 2.6 A0.1 0.50
96 8 3.1 0.1 0.50
97 9 1997.7. 7 V7 BE - SRIGHKRESE 1.0 1.8 0.50
98 10 A13 0.6 0.50
99 11}11&1%~12E11H A03 403 0.50
2000 12|) (ITER) 2.8 A07 0.50
01 13 2001.9. KERRLHR T OBMFEE 0.4 A07 0.10
02 14 0.0 409 0.10
03 15 2003.3. 1 TV 1.5 403 0.10
04 16 1441 B~20E28 2.2 0.0 0.10
05 17 (NEHHES) \ 1.8 403 0.10
06 18 - 2006.7. HiR. COESHERIR 1.4 0.3 0.40
07 19 2007.8. KET T 754 LO—VEHEH 1.5 0.0 0.75
08 20 2008.9. U=V -3 vy A12 1.4 0.30
09 21 2009.10. MMNEFRBHETIF A57 A4 0.30
2010 22| |21 F3A~24F38 4.1 AQ7 0.30
11 23| | FYrIER) 2011.3. REAKRENK 0.0 A03 0.30
12 24 1.4 0.0 0.30
13 25 2.0 0.4 0.30
14 26| | o, 11 B~ 304 10 g 20143 0Y7 DOSATERIUITERA 0.3 2.7 0.30
15 27 (PR =528 B 1.6 0.8 0.30
16 28 e 2016.6. HE. EREET EU BRZRTE 0.8 A0A 0.30
17 29 2017.3. TWE, EU (B = ET0@EA] 1.7 0.5 0.30
18 30 2018.6 ~ 7. ‘A% 30 & 7 AW 0.6 1.0 0.30
19| B JT 2019.5. [H1] (T2t A02 0.5 0.30
20 2 2020.3. WHO, R0+ [I\UF3wy] ERA A45 0.0 0.30
21 3 2021.7 ~ 9. BRAH. /\TUVE Y IR 1.7 A02 0.30
Notes : 1. EEREMFIEE. 1980 FF Tl 68SNA - 1990 FEAE, 1981 N5 1994 FF Tl [2015 FEAEX A GDP RIIES
WARe |, 1995 FELURZ(E 08SNA - 2015 FEHE(C KD,
Real GDP growth was calculated by the SNAB8 on the 1990 basis until 1980; by the "2015 Standerd Expenditure approach
GDP System Simple Retrospective (the 08SNA on the 2015 basis)" from 1981 to 1994; and by the SNAO8 on the 2015 basis
from 1994 and thereafter.
2. HEEWMIENIE. WEEADSBFEEICEDL
Consumer Price Index was compiled from the CPI data on a calendar year basis published by Ministry of Internal Affairs and
Communications (MOIAC).
Source :  WRER [ERAFHTE (GDP #ish) ], #%a DHESYMIER. BARTAENRS [SRREMETAR] BEXDIER.

Compiled from Cabinet Office's "National Accounts of Japan (GDP Stastics)" and MIC's "Japan's Consumer Price Index",
BOJ's "Financial and Economic Statistics Monthly" etc.
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(2) BFJHIBERDZ(L Assessment of the Current State of the Japanese Economy

gzg | LB e i A
Reporting spondin Assessment of the current state of Exports Imports
month P 9 the Japanese economy
month
2020 11 B &=, BHENE EHREFSOEN T, BEXEZHPDICTE |FTSATWLD. BECRBENELOTWVD,
18 Nov.|&SM—EREEBLTLSBHDD, FEPHICEEL TV, Exports are in a weak tone. Imports are almost flat.
Jan. The Japanese economy is recovering at a moderate pace,
while weakness mainly among manufacturers is increasing
further, as exports are continuing in a weak tone.
2B 12 B &=, BHENABFSTCHED T, BEEZPDICHEIN—E |FSATLD. CDETHFZATWVD,
Feb. Dec. | B UTSRBEEDRWV TV BDD, FEPPHICEIE L TLD, |Exports are in a weak tone. Imports are in a weak tone recently.
The Japanese economy is recovering at a moderate pace,
while increased weakness mainly among manufacturers is
continuing, as exports remain in a weak tone.
3 A 2020 F |F&lF, FBIOFT DA I)VARFFEDFEICKD. BT |$FSATULD, BAEDFEICLD, CDETH
Mar. 1B|KBICHRLEINTHED. BULWLWKRRICHD. Exports are in a weak tone. HALTWD,
Jan.|The Japanese economy is in severe situation, extremly Imports are on a decline recently
depressed by the Novel Coronavirus. due to the influence of the
infectious disease.
48 2 BIEKIE, FHOOFT DA JVAREIEDTEICKD, 20RIC |RBREFEDHEICKD, TDE |BRPEDRFEICKD, TDETH
Apr. Feb. | BIELTHD. BHTEULVIKRICH D, CHRPLTWVD. LTV,
The Japanese economy is getting worse rapidly in an Exports are on a decline Imports are on a decline recently
extremely severe situation, due to the Novel Coronavirus. recently, due to the influence of |due to the influence of the
the infectious disease. infectious disease.
58 3RIERIFE, FHEIOT VA VARREDTE(CKD, 2R |BREDFECKD., 2R(IC |BRPEDTEFHEDEDD. D
May Mar. BEDFENTHED . BHTEUWIKRICH D, BAHALTWVD, ECATFEEDDDH D,
The Japanese economy is worsening rapidly in an extremely |Exports are decreasing rapidly, |Imports are bottoming out,
severe situation, due to the Novel Coronavirus. due to the influence of the although the influence of the
infectious disease. infectious disease remains.
63 4 BIEKIE, FHOOFT IA)VAREIEDTEICKD., BHT |REAEDTEICKD. 2RIC |BREEDFEFEDDDD. D
Jun. Apr.|BEUWVIRRICH DD, FIFIEEDDDH D, BAHALTWVD, ECATFEEDDDH D,
The Japanese economy is still in an extremely severe situation | Exports are decreasing rapidly, |Imports are bottoming out,
due to the Novel Coronavirus, but it almost stopped due to the influence of the although the influence of the
deteriorating. infectious disease. infectious disease remains.
7R 5 B 12K, FHIOFT DA JVAREIEDTE(ICKD ., HARE |RBREEDODHEFZDHEDD, |TDECHRFIEF>TVD,
Jul. May| UCTEUWIKRICH DD, CDECHFHEELDEENF | FFIEEDDDHD. Imports bottom out recently.
5Nb. Exports are bottoming out,
The Japanese economy is still in a severe situation due to the |although the influence of the
Novel Coronavirus, but it is showing movements of picking up |infectious disease remains.
recently.
8 A 6 A=, FIOF DA )VABRIEDTEICKD, IKRE (FHBEBEULDEENHSND, |CDETAHNFLERO>TVSD.
Aug. Jun. | UCTEULWVIRRICH DD, TDETAHRFHBEUDEIENF |Exports show movements of — |Imports bottom out recently.
5Nb. picking up.
The Japanese economy is still in a severe situation due to the
Novel Coronavirus, but it is showing movements of picking up
recently.
9R 7 B|E&KE. FEIOF DAV ARBEDZEICKD, AL |FBEBELTWVD, BECRBENELOTWVD,
Sep. Jul. | ULTEUWIRIRICH DD, CDOETHFHEBEULDEIENF |Exports are picking up. Imports level off.
5N%.
The Japanese economy is still in a severe situation due to the
Novel Coronavirus, but it is showing movements of picking up
recently.
108 8 BRI, FAIOFT DA IVABRPAEDTECLD, HKRE |FBEELTVS, CDETHFZATLVD,
Oct. Aug. | UTEUWLIKRICH DD, FE5BEUDEENFHS5ND, Exports are picking up. Imports are in a weak tone recently.
The Japanese economy is still in a severe situation due to the
Novel Coronavirus, but it is showing movements of picking
up.
18 9 BRI, FIOF DA IVARBRPAEDTECKD, HKRE |FHBEELTVS, CDECHHFZATVD,
Nov. Sep. | UTEUWIKIRICH DN, HEBEULDEENHSND. Exports are picking up. Imports are in a weak tone recently.
The Japanese economy is still in a severe situation due to the
Novel Coronavirus, but it is showing movements of picking
up.
128 10 B ||, FRIOFT DA JVARPAEDTECKD, HKRE BIMLTWVD, BBOREFNEFE > TN D,
Dec. Oct.| UCTEBEULWRRICH DD, HEBEULDEENHSND. Exports are increasing. Imports are leveling off.
The Japanese economy is still in a severe situation due to the
Novel Coronavirus, but it is showing movements of picking
up.
2021 | 11 B|ExlE, HRI0OF DA )V ARBRBEDTEICKD, AL (BINLTWVD, BBOREFNEFE > TN D,
18 Nov.| UTEULWRRICH DD, FEELDEENHSND, Exports are increasing. Imports are leveling off.
Jan. The Japanese economy is still in a severe situation due to the
Novel Coronavirus, but it is showing movements of picking
up.

gzg | XP = Wi HA
Reporting spondin Assessment of the current state of Exports Imports
month ?ﬂ o nthg the Japanese economy
2B 12 B|&EKUE. FEIOFT DAV ABRREDRTECKD, AL BIILTWVD. H5BULDEENH SN D,
Feb. Dec.| UCTEBUWIRRICHDIEN. FFHEBEUDEIENELTLS |Exports are increasing. Imports show movements of
BHOD., —BPICTFTIHFHH5ND, picking up.
The Japanese economy shows weakness in some
components although it remains in picking up in a severe
situation due to the Novel Coronavirus.
3 B 2021 F|RxlF. FIOFT DAVARBBEDHEICKD ., AL |[TOETAHEENHELTL |(HEBLOEBENHS5NSD.
Mar. 1B ULCTEBRUWKRICHDIED,. FHEBEULDEENHELTLS o Imports show movements of
Jan. | BDD, —EBICTFIHHH5ND, Exports are increasing at a picking up.
The Japanese economy shows weakness in some slower pace recently.
components although it remains in picking up in a severe
situation due to the Novel Coronavirus.
48 2 BlRKUF. FIOFT DA IVABRIEDRTECKD, IKRE BT VRAEPHCEST |[FHEBELDEENHSND,
Apr. Feb.| UTEBUWKIRICHDED . FHHEEULDEENHEVTLS (LD, Imports show movements of
BHOD, —BPICTFTIHHH5ND, Exports are increasing at a picking up.
The Japanese economy shows weakness in some slower pace.
components although it remains in picking up in a severe
situation due to the Novel Coronavirus.
5H 3A|ERRF. FHIOFTDAIVABRIEDTECKD, IKRLE [EPHEEMDHELTUVD, |[FEBLDEENHSND,
May Mar.| UTE UWIKRICH D780, FHEELDEIENEWL TS  |Exports continue to increase | Imports show movements of
BHOD, —BPTEHFIMEL TV D, moderately. picking up.
The Japanese economy shows weakness in some
components further, although it remains in picking up in a
severe situation due to the Novel Coronavirus.
68| 4B|BXIE. FLIOFIALRABEEDFECLD, KRS [EBOLHEEINRENTVD, |H5EUDBENH 5N,
Jun. Apr.| UTEUWIRRICHDIEN . FFHEEUDEENFL TS |Exports continue to increase  |Imports show movements of
BHOD, —BPTEHFIMEL TV D, moderately. picking up.
The Japanese economy shows weakness in some
components although it remains in picking up in a severe
situation due to the Novel Coronavirus.
78 5 B|RKUE. FIOFT DA IVABRAEDTECKD, IKARLE [BEPHEBEMIHELTWVS, |[FEBLDEENHSND,
Jul. May| UCE ULIKRICH DD, FFHEUDEETH LTS |Exports continue to increase  |Imports show movements of
BHOD, —BPTEHFIMEL TV D, moderately. picking up.
The Japanese economy shows weakness in some
components further, although it remains in picking up in a
severe situation due to the Novel Coronavirus.
8 A 6 A&, FEIOFT DA IVABRREDTECKD, AL |BOHEBINAHENL TS, |[CDECHFEBEUDEEICER
Aug. Jun. | UCTEULWIKRICHDED. FFHEUDEEHHELTUWLD |Exports continue to increase  |#Did+ 511D,
BHOD, —BPTEHFIMEL TS, moderately. Imports are pausing recently.
The Japanese economy shows weakness in some
components further, although it remains in picking up in a
severe situation due to the Novel Coronavirus.
9A 7 B|ERUE. FEIOFT DA IVABRREDTECKD, AL (BOHEBINNHENL TS, |[CDECHHFEBEULDEEICER
Sep. Jul.| UTEUWVIRRICHDTED . FFEE UDEIEDHENTULD |Exports continue to increase  |H#Did+ 511D,
BOD., CDECHZTDT VIRNFEEO>TWD, moderately. Imports are pausing recently.
The Japanese economy remains in picking up, although the
pace has weakened in a severe situation due to the Novel
Coronavirus.
108 8A|ERE. HEIOT A LABRPEDHEICLD. HERE [BBDHELTLS. CDETHBEEELOBEICTHE
Oct. Aug.| UTEUWIKRICH DD, FHEBEULDEENFEL TS  |Exports are increasing at a HFDHS5ND,
HDD. ZDT VRHEEFE>TLD, slower pace. Imports are pausing recently.
The Japanese economy remains in picking up, although the
pace has weakened in a severe situation due to the Novel
Coronavirus.
1A 9 B|&XUF FEI0OF DA )V ARRIEIC K DB LWVIKRDRA | BB TIRMEEVNELE TV, |CDETEFTZATND,
Nov. Sep. | [TEMEINDDHDHDD., SIEHMERFHE UDEIE(CFT |Exports are almost flat. Imports are in a weak tone recently.
EHHEND.
The Japanese economy continues to show weakness in
picking up, although the severe situation due to the Novel
Coronavirus is gradually easing.
12H 10 B| & FHEI0OF DA )V ARPEIC K DB LWVIKRDRA | BB TIRMEEVNEL TV, |TDETAFTZATND,
Dec. Oct. | [CEEMENDHT, CDETHHEBULDEIENHSNSD, |Exports are almost flat. Imports are in a weak tone recently.
The Japanese economy shows movements of picking up
recently as the severe situation due to the Novel Coronavirus
is gradually easing.
Source : NIRRT [RAIEERS] KDEM.

Compiled from Cabinet Office's "Monthly Economic Report".
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